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Chuka Univcrsity
Annual llcports and Finnncial Statcmcnts
For thc Ycar Endcd June 30,2024.

I. Acronyms, Abbrcviations and Glossarv of Tcrms

A: Acronynrs antl Abbr.cvi:rtions
Cl.]O Ch ic l' lixccutivc Olliccr
ICPAK InstitutcolCcrtillcdl)ublicAccoLlrt:rnrsol'Kcnva
ll'SAS lrrtcrnationtl lrublio Scctol. Accoul.ttitlg Stnnclartls
N'l' Natioual 'l'rcasury

OAG Ofl'icc ol'tlrc Auditor Ccneral
Pl;M Public Finance Managomcnt
PPE Prope(y Plant & Equipmcnr
I'SASB Public Sector Accounting Standards Board
SAGAs Semi-Aulonomous Govcrnmcnt Agcncics
SC Statc Corporations
VC Vicc Clranccllor

Il: (|los.sor7 ol"l'crms

Fiducinry Managcmcnt- Mcmbers olManag,cmcrll dircr:lly cntrustcd with thc resporlsitrility ol
linancial rcsourccs of tl.rc organisation
Comparativc Ycar- Mcarls thc prior pcriod.
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C'hulia [J nivcrsity
Annrr:rl llcports and lr'inlncial Statcntcnts
l,irr thc Ycnr I,lntlcd.lunc 30.' 21124.

2. I(EY ICN'I'I'I'V INITOIIMAI'IoN ANI) MANAGEMBN-I'

(u) llackground ittformation
Chukir Univcrsity is an irrsritution of highcr lcarrring that has sincc inccption chartcd a clcal path

lo*ards acadeuric excellcncc. 'l'hc cstablishnrcnt ofa great loarniug irrstitution ill Chuka arca was

lbr.ctol<J way bach in 195 1 by tlic then-r'cnowncd sccr Jcr:usha l(anyua. I:ollowing that, in 195(r,

the Chr,rka cornnrunity establishcd a cralt centrc in Ndagani-Chuka to train school lcavers in skills

that could bc usc{'ul in lralion-buildirrg. With thc diligcnt efforts of tnany, thc Ccntrc was upgradccl

to er Youth Polytcchnic in 1969, I.luilding the lcchnical skills of ttrc youth in a varicty of aspects

and sctting thc platlorm fbr lcvclaging on their education as a drivcr of local growth and

clcvclopnrent.

tp 2003, thc conrurturity membcrs lelt that thcy needed an institution that could provide highcr
education ancl training opportunities. Coincidcntally, Egcrton University bascd in Nakuru rvas

planning to open a Campus in the rcgion. 1'hc community then approached llgcrton University,

whiclr agrccd to opcn a Univclsity campus ir.r Chuka. Thc Clruka contmunity graciously donated

thc Nclagani Youth Polytechnic and Sports Stadium for the cstablishment of fte Campus. ln
acldition, t|e Presbyterial Church olEast Ali'ica dorrated morc land fi'om its institutions, folrning
thc Nrlagani llducational Con.rplcx, wl ch includcd the Ndagani Seoondary, Ptintary, aud Nursery

Schools. Overall, the Chuka cornrnunity donatcd 500 acres at Kailini, 50 actes at Nclagani, and 73

acres at Mwanjati in thc thcn Mcnt South Sub-County to increasc thc total dotia(ed land area 1o

approximately 623 acrcs. 'l'he l-lnivclsity lalcl donatcd 40 acrcs lbr thc cstablishurcnt olthc Chuka
'l'cchnical ancl Vocational Collcgc h'onr 1hc land at Mwanjati.

On 21.r August, 2004, when the third President ofthc Ilepublic ofKcnya, IJis Excellcncy President

Mwai I(ibaki visitcd rhc Chtrka alea and hcld a meeting there, thc community, through their
leadcr.s, inforurcd him of their desire to estatrlish a University in the area. The Plcsident acceptc(l

tl.rc aspiralions of thc pcoplc of Chuka and Meru and pledged thc Coverurnent's support to establish

a Univcrsity at the site. Through thc goodwill of the Govcrnnrcnt of I(cnya, Ilgcrtotl Univelsity
Cor.rncil approvcd the eslablishment of a caulpus college, nanred Iigcrton lJnivclsity, Easterrr

Caurpus Collcgc, nt Ndagani in Chuka.

'l'5c Campus Colloge was thcn launchcd on lst August, 2005. ]-hc Yor.rth Polytcchnic n'as

t.clocatcd to Mungoni, rvhich is locatcd apploxinratcly 2l(ilomctrcs away li'onr tl.rc Univcrsity

Mair.r Campus. On 23rd August,2007, I-l.Ij. Mwai I(ibaki clevatcd thc Iigerton Utriversity Eastcru

Canrpus Collcgc to Chuka Univclsity Collcgc throrLgh I-cgal Notice Numlrcl l6l of 2007, and

inauguratcd it on I Oth Octobcr, 2007 . AlLcr abot( livc yezu's, I I.l'). Mrvai l(ibaki visitcd again and

charrcrccl Chuka Univcrsity on 8th January,20l3, nraking it thc secortcl chartet'ed and ninlh lull-
llcdgecl public univcrsity in l(cnya undcr thc [Jnivcrsities Act, No. 42 ol'2012.

'l hc LJnivcrsity is loczrtcd ncar Chul<a'l'own in (lhuka South Sub-County, Tharal(a-Nithi County.

Ir is situatecl approximately 186 knr hour Nailobi City along thc Nairobi-Meru Ilighway on tl:c
slopcs of Mt. I(enya a1 an altitr,rdc ol' 1,500 nr abovc sea levcl. 'l'ltc area provides a oool clitnaLic

cuvilonurcnt, wi(h tcnrper;rturcs tanging horrr l6"C to 24'Cl and annual rairllhll avcraging 1,000
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Chul<a Univcrsitv
Annual llcports and I'inancial Statcntcnts
lror thc Ycar lindcd ,Itrnc 30,?,124.

rrnr. l'his sctcttc cnvironulcnt is cxccllcnt 1or lcarning and rvorking.-l'hc [.]nivcrsit]'s zrcadcrnic
charactct is dcsigncd to Ibstcr sustainabilily in thc conlcxt ol'thc ltlcvailing inlcrnal and cxtclrral
ctrvironu:cttts. -l'hc 

nichc arcas ol'thc lJnivclsity is: cnr.iror:rncrrtal conscrvatiot'l artd rcncrvahlc
eucrgy lbl stLstaiuablc dcvclol:nrcut, r,r4rich is augrtrcntccl w'itlr scicncc, tcchnolo-uv. cnginccrirrg
and t:rnlhctlatics (S'l'llM), irrnovatior.r, crrtrclrlcnculship, arnri lilc sltills bascd on thc ncsll
introducc<l Cont pctcncc- Ilascd (lurriculurn ((il)(i). 1'hrough this tlivcrsillcatiou. thc (Jnivclsitv is
trc ablc to oll'cl tcscalclt arrd tlaining iu S'l'liM aucl otlrcl liclds ol'sl.rccialisation. tr-aining ancl
rcscarclr at (lcrtilicatc, [)iploma, I]aclrclor's, Milstor's ancl l)octoratc l)cgrcc lcvcls.

'l'he univcrsity has (2) two catnpuscs: Mtrin Canrpus and Iinrbu Caurpus, ancl tlrrcc lcarning ccntlcs
nan:cly: - lgcnrbc'l Vll'l"l raining Ccntlc, Clxrgolia ancl Nairobi 'l'r'aining Cotltrcs. lt ltas two (2)
schools namclv; School ol' Nursing atrcl l)ublic I Icalth anrl thc School ol' I.a\\,. scvcn (7)
thcrrltics nantcly; l;acr,rlty o I'l:r.rgincclirrg, Scicncc & l'cchrxrlogy. litlucatiorr, Ilunratritics & Social
Scicnccs, lr,nvilonntcntal & I{csourcc I)cvclopnrcnt, Agriculttrr.c ancl I}usincss Strrdics.

(tr) l'rincipll Activitics
'l'lrc Manclatc o1' tho Chuka
8tl'.lanuary 2013 is kr:

lJnivcrsity as plovitlcd in thc Chuka lJnivclsitl, (lhartcr rlatcd

i) I)r'oviclc dircctly, or in collaboration with othcl institutious ol'highcl lcarning, Iacilitics I'or'

trnivctsity ct{ucation, thc intcgration ol'tcacl.ring, rcscarlch and cllcctivc application ol'
linowlcdgc and sltills to thc Iilc, wolk antl rvclllrc o['citizcns o1'l(cnya.

ii) I)articipatc in thc discovcry, trausrnission, plcscrvation antl cnhanccnrcnt olknorvleclgc and
to stimulatc the intcllcctual participatioll oI studcnts in thc cconomic, social, cultulal.
scicnti llc, ancl tcchnological dcvclopmcnt ol' Kcnva.

iii) I'xrvidc and atlvancc urivcrsity cducation and tlainiug to appropriatcly clualilicd
caudiclatcs, Icacling to thc conl'crrncnt ol'dcgrccs antl awarcl ol' l)iplonras and ccltillcatcs
ancl sttch othcl clualifioations as thc Council aud thc Scuatc shall lirnr tiurc to tinlc
dctcrminc aud in so doing contributc lo uranpowcl ltcccls.

iv) Cotrduct cxaminations lbr such acadcmic awarcls as rnay bc providcd in thc statutcs
pcrtaiuing to thc tJnivcrsity and

v) Ilxatninc and makc proposals lbr rrcw fzrcultics, scllools, institutcs, dcpartlucl'lts. rcs()Lrrcc
and rcscarch ccntrcs, sludy co[rrscs and subjects of study.

Mission
'l o gencratc, prcscrvc and sharc knowlcdgc lil cfl'cctivc lcaclctship in highcr cduca(iou, trainirrg.
rcscarch and o rcach lhrough nurturiDg an intcllcctual culturc that intcgratcs tlrcory rvith praclicc
and innovation,

Vision
'lb bc a l)rcutior [Jnivcrsity lill thc plovision ol' cpralitl' cclucution. tlaining and rcscalch li)r
sustainablc national and global dcvclol.lnrcnt

v'l
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(c) Kcy Managcmcnt
'l hc [Jnivelsity's day-to-day u]anagement is nndct'1hc lollowing key organs

i) 'l'hc Council
ii) 'l'hc Managctlcnt Board

(d) l'iduciary Managcmcnt
'l'hc key mallagemeut persoulicl who hcld office duling the financial year ended 30tl'Junc 2024

Chuln t.lnivcrsity
Annual llcports antl Itinancirtl Slatctucnts
I,irr thc Ycar lindcd.Iunc 30,2024.

Corc Valucs
'l'hc lJnivclsity is comrnittcd to thc lbllowing set of core values

I . l?r'cedotn of expressiol.I
2. [rlteglity
3. Sr,rstainability
4. Tcarnwotk
5. llxccllenccandProlbssionalisrn
6. Confidentialily

and had direct fiduciary responsibility wcre:

Namc
ProL llcnty Mutcnrbei M'lkiugu (l'hD)
Prof. Eunice Wamuyu Githae, (l'hD)
Prol'. Gilbert Mbaka Nduru, (l')hD)
Dr. l)eter Opiayo Mabutri, Ph.l).
Dr'. San:wel Macharia Chigoc, Ph.D.
CI)A. Johu I(. Thulanira, MBA, CPA (I(),CPS(K)
Mr. Naltal Oenga, MBA, I3conr

I)csignation
Vice Chancellor'
Ag. Deputy Vice Chanccllot' (AFP&D)
Ag. Deputy Vice Chancellor (ARSA).
Itegistlat (Adrninistration and Planrring)
Registrar (Acadenrics)
Finance Officer
Procurcmcnt Officer

I

(o) l'iduciary Ovcrsight Arrangcnrcnts
'l'hc kcy Iiduciary oversight comnrittec ol'thc [Jnivcrsity for thc l"inancial Yeat 202312024 an<]

thcil rcspcctivc functiotrs alc outlincd bclow:

Financc, Irarms, Entcrprisc Company irnd Gcncr:rl-.1'urposc Committcc
i) 'l'o review and recommend approval o[policies and conditions for sound managemcnt of

the financial plocesses and opelations.
ii) l'o rcview arld repofl to tlrc lJozrrd ou the annual auditcd accounts'

iii) 'l'o r.eview and recomruend apploval of policies and conditiotts fot souud managemctrt of
(inancial invcstnrcnts.
l'o lbrurulatc policies and conditions 1br sorurd mallagenlent of University l'unds.

I'o discr,rss arnd reconrmend to the council Annual and Quartclly Financial luports
iv)
v)

2. Audit, (lovcrn:rrrcc and l{isli Managcmont Conrmittce
i) 'ltl assist in cnhancing iI(crnal cont|ols in ordcr to intprovc cflicicncy, ttausparcncl' antl

accountability itr thc nianagcnlcnl ol'tJnivcrsity liurds
ii) Iu cxaurinc iltcg6al and cxtcrtral audit rcpotts attd roconrtrtenclatious aller lr.lanagelnent

rcsl)onsc to el'Istlrc actiou is tal<ctt

vtI
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Chuhn Univcrsity
Annual llcports and Financial Sl:rtcntcnls
I,'or thc Yctr llntlcrl .lunc 30,2024.

iii) 'l'o lbllolv up to cl'lsul'c action is tal(cll to tcsolvc l)ublic Acc()!lt)ts ('ornluitt,:c
lccornmcndations

ii') lo l)rovidc ovclsi,qht on lisk utarragcltlcul pl.occsscs
t,) Anv othcl duty as sct out in thc Audit Comurittcc Char.tcr

3. IIuman llcsourccs Managcnrcnt Committcc
i) lil plovidc gr.riclancc ancl cliroction to colllpcusation ancl bcnclits ol'cnrpkll,'ccs as ltcr thc

Ircgotiatcd Collcctivc llargaining nglocurcllts (CIlAs) as rvcll as ncgotiatc lirl gr-oup hcalth
carc bcncfits.

ii) 1'o implcmcutation of enlployee training and dcvclopnrcnt policy dcllcndiug on
colnpctcncy nccds asscssrrrcrrt.

iii) 'lb calry or"rt tltc otganization and cnrploycc nccds asscssurcnt and rcconrurcncl lirr
rccruitulcr:rt ol vtrliorrs catcgot.ics ol' stal l.

iv) lir harrdlc anrl rccotttutcutl to thc cottncil stall clisciplinary rtratlcrs and thc lltpropliltc
actioll to bc takcn-

4. llrrilding, Planning anrl l)cr.clopntcnt Comnrittcc
i) -lir 

ovcrscc implcmcntation o l'dcvclopurcllt projccts in thc tJnivcrsity.
ii) 'l'o cotrsidcr aud rccontutencl to the Council builcling projccts budgct I'ot'thc tjnivcrsiL;-
iii) 'lil nronitor and appraisc clcvclopnrcnt pro.jccts for thc [Jnivcr.sity.

5. (l ricvanccs I{andling antl Appcals Committcc
i) 'l'o hcar any appcals rclatcd to staff and studcnls clisciplinc and rcoollmcnd to thc council

lbr thc ncccssaly action.
ii) 'l'o arbiltatc thc cascs brought to thc comnrittcc lionr various organs o1'thc L.lnivcrsity.

6. Scaling nnd I'Ionorary l)cgrcc Committcc
i) 'l'o ttrakc rccortttncndations to thc council orr thc awald ol'Ilonorary [)cgrccs to valious

pcrsonncl.
ii) 'l o rcconrmcntl to thc Council sludcnts duc lbr -qratluation.iii) 'l o proposc to thc Council, thc gradr.ration clatcs as proposcd by tlrc Scnatc.

l) Entity IIerdq u:rrtcrs
I'.O. Ilox 109- 60400
Ilusiucss and Student I{ccr.catior.r Centrc I}uilding
Ofl' Ilrnbu-Mcru l:li ghra,ay

Chuka, Kcnya

g) Iln tity Contacts
'l'clcplronc: (254) 0202310512 I Z023|O5IB
I :-urail: in lb(@chuka.ac.kc

vlll
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Chuka UnivcrsitY
Annual Rcports nnd Financinl Statemcnt$
For tlrc Ycar Endcd Junc 3ll,2lJ24-

h) Entity Bankcrs
L Kenya Comnrercial Ilank Ltd,

P.O. Box 7014 - 60400
Chuka

2

J

4

5

6

Coopcrative llank of l(cuya
I).O. Box 101 - 60400
Chuka

llquily Bank Ltd
P.O. Box 213 - 60400
Chuka

Family Bank Ltd
P.O Box 3092-60200
Mcru

ABSA bank of Kenya I td
P.O. Box 88-60100
Embu

Standard Chartcrcd lSank Ltd
l).O. Box 109-60200
Mcru

Indcpcndcnt Auditors
Auditor Ceneral
Kcnya National Audit Oflice
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I'rincipnl Legal Advisor
1'he Attorney Gencral
Statc Law Officc
[-laranrbce n vcnue
P.O. Box 401l2
City Squarc 00200
Nailobi, Kcnya

lx
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Chukn Univcr.sity
Annual ll,cports and F'inancial Stntcmcnts
Iror thc Ycar Iindcd,Iunc 3(1,2(124.

3. 'I'lll,l t.iNIVliRsl'l y Cor.,NCtr.

-ry-l,,tsGL
l'rof. l)avitl't'. t<. Si.rcnr, t,tr.l)r.,
O(iW, Courrcil (jhairnran

I l'rol'cssor I)avid l(. Scrcrn rvas t;olrr orr l.iltl
Novcrrbcr. 19.5 l. l lc lrolds a l)octor ol' l.ch,rcation
(licl.l).) tlcgrcc in Atlu: in istratirrn o1' I lighcr liclucation
lionr thc [Juivcrsity ol'Wyorling, IJSA. Ilc lras scncd
as llcad [)cpartntcnl, l)cau, l)r'incipal, l)clrtrty Vrcc
Chanccllor and Ag. Vicc Chernccllor in vzrrious
lJnivcrsitics in Kcnyer. l)rol'. is a scasoncd cclucalional
aclrrr inistlalor and rcscalchcr rvith a bias in l'lclucational
l,caclcrship and Managcrtrcnt. IIc is a rncnrbcr ol'
scvctal prolcssiorral associations. Prol. Sct'crtr has
scrvcd as a board urcnrt:cl o1':- Kcnya Airways.' lhc
National Ilousing Corpolation (NI I(l), I(crrya
Industrial l{cscalch and l)cvclopnrcut lnstitulc
(KII{l)l) anrl is curlcntly scrving as lhc ('hairrnarr ol'
Mouut l(cnya [Jnivclsity (MKL,r) (Jouncil ancl a
l)rol'cssor iu thc I)cparLrncnt ol' I.lcltrcational
Mar)agcnrcnt arrtl l'olicv Str,rdics, Moi [Jnivclsity.
I)toltssol is thc cuncnl. Chuka [Jnivclsity (iouncil
Clrairnran.

Elijah K. Song'ony
Council Mcrnbcr

Mr. lJliiah l(iprugut Song'ony wns bour in .ltrly 19,
1964. llc is a highly cxpcricnccd plrblic adrlrinistrator
witlt a sl[ong trackground iu E()vcl'rrnrcltl. sct vicc.
enhancccl by oxtcnsivc prolcssional tt'aining. I [c hukls
a Il.A in (Gcography and Govcrnmcnt), Iionr
Univcrsity ol'Nairobi. Ovcr thc ycars, Mr. Soug'ony
has unclcrtakcn scvclal spccializcd coulscs, irrcluding
I{isk Managcurcnt in Crisis Situalions at Maastriclrt
Univcrsity, Administrativc OIficers l)arzur.rilitary
Coursc, I)olicc'l'r'airring Collcgc amongst othcrs.

'l'hroughout a rlistirrguishcd calccr', Mr. Song'on1, has
hcld scvclal scniol rolcs, including thc currcnt position
as I)ircctol ol' Aclrninistlatiorr at 'l lrc Nartional
-l't'casuly. and prcviousll at thc Ministry ol' Ilcalth.
Atlclitionally, \4r'. Song'ony l'cl)rcscrlts thc l'rincipul
Scclctary.'l hc National 'l lcasury in Chuka IJtrivclsity
Council

I

\, 'h
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Chul<n Un ivcrsity
Annual llcports alttl lr'inancial Statemcnts
Fol tlrc Yr:ar llndccl .Iunc 311,2024-

Crispus Michcni Ndclic
Corrncil Mcmbcr

Samucl (]achcl'u Gitonga
Council Mcmbor

Mr. Samuel Gachclu Gitonga was born on 2nd April
1981. FIe woLks as a lectutcr at Cooperative

Univelsity. I Ic holds Master oI Sociology and

Comnunity Dcvclopmcnt from fhe lJnivct'sity of
Nairobi, flachelol of llducation Degrcc frour Catholic

lJnivelsity and currcntly pursuing PIID-Social
'ft'anslormatiou iu 'l'angaza lJr-riversity College. LIe is

currcntly a council mcmber and Chairperson of
Building, Planning, Devclopnrcnt Cornn:ittee of the

Chuka [Jniversity Council.

+b ,
\

+1
l-

xt

Ml Crispus Michcni Ndckc was

I)cccmber', 1960. I-ic is a scasoned educational

admiuisttatot' and has workcd in I)ublic Adn-rinistration

lbr over 30 years. I'le holds a Masters in Psychology

h'onr Mount Kenya University (MKU) and a Bachelor

of Ilducation lrotn Kenya Methodist University
(KIIMU). IIc is curently a council nrcurber zuld

Chairpersou of Audit, Govetnance aud Risk
Manag,ement Conrmittee ol thc Chuka University
Council.

born on lSth

Mrs Linet Kwamboka Maganda was

Octobcr 1972. She has worked in Pubtic

Adrninistration lor ovet' 25 ycars. Lately she served as

a rnember of Nyamira County Asscmbly Service

Board. She holds a Mastcr o[Arts Degree in Christian

Education li'om Evangel Cll'istian University of
America and a Bachelor of education lronr Kenyatta

Univcr-sity. She is currently a coulcil member at

Chuka Univetsity and Chairperson of I'luuran

Resource Management Comrnittee of thc Chtrka

Univcrsity Council.

born on 23Linct Krvambokn Maganda
Council Mcmbcr

(htlitt tt'ti,otit.t'is ....,.lt,ilitttt!: titiru rnkl .9t t tkt t tt(bil it.t ,tt ll(tt(1 I il'



Chuka Univcrsity
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For thc Ycar linclctl ,Irrnc 311.,2(124.

Zcphanin llrvantla Mbal<u
Council Mcntbcr

,/.t- *,i:(.a! .i.S1

Zcphania Rrvanda Ml:aka 'uvas born on 2"'l .llrnc
5. I lc holds a Mastcr ol' Ilusincss Aclnr in istlation

(Stratcgic N4anagcmcnt) ancl Ilachclor ol' Iac[rcalion
(Arts), Mathcuratics & llr"rsincss stuclics. lvith ll, llc
prcviously scrvcd as Chicl'Olliccr . l;inarrcc antl
I'lcotromic l)lanning in 'l'haraka Nithi Ci)unty orxl
Ilrauch Matragcl zrt tlrc Kcnya lnstitutc ol
Managcnrcrrt. IIc is crrrrcrrtly tr courrcil rrcnrbcr at

Chuka lJnivcrsity and Chairpcrson ol' Iiitratlcc, Fanns,
l)ntcrpr:isc and Gcncral-purposc Committcc of thc
Clruka IJnivclsity Counci l.

Mal'garct M. Mal<hungr"r was born on l2Ll' Mai,,I 9(r7.
Sho is an [C'l plol'cssional and consultaut with ovcr 25
ycars' cxpcrictrcc in lnli.lrrnation Corlrnunicatir>ns
'l'cchnology. Sho has Icd and workcd with dill'crcnt
tcams in multi-cultur:al and nlillti-skillccl cnvilonnrcrrts
in Atiica, Asia and liur'opc. Shc l:olds a Mastcr's
degrcc in llusiucss Adnrinistralion liom tho [Jnitccl
Statcs hltcrnational tJnivcrsity LJSII.J (Stratcgic i

Managcmcut and I-l' nranagcmc,rl), a certificatc in
I:inancial Markcts liorn thc Scouritics Institutc ol'
Australia, and is an lilectrical Engiuccl with a

Ilachclol ol''l cchnokrgy dcgrcc in lilcctrical and
ConulunicaLions'l'echnology h'om Moi [Jnivcrsity,
Iildorct. Shc is currcntly a council mcmbcr at (llrul(a
IJ nivcrsity.

[)t. Wahonrc llurcri was [:oru on l 0tl' Match l 972. I Io
holds a l)hl) in Ilusincss Attruinislmtion (Stratcgic
Managcrncnt), MllA and a ll.ljd. Scicncc. I Ic has ovcr
10 years workiug cxpclicnce in se niol lllanagel'ncnt
positions in public scrvice ancl cunelltly wolking in thc
Statc Departmcnt for lJnivcrsity llducation and
tcscarch. [ [c currently rcpl'cscnts thc l)r'iucipal
Sccrctary, Statc I)opartrncnL lbr Univcrsity liducation
and Rcscalch in Chr.rka tJnivcrsity Council.

xll

,- \,.

I
Margnrct M. Malchungu
Council Mcmbcr

.\

Dr. Wnhomc llurori I,h.D.
Council Mcmbcr

x
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Prol. Ilcnry Mutcmbci M'Ikiugu was born on I 6tl'

August I970. I-le is a Prol'cssor ol Ve tcrinary
Reproduction and Obstetrics (1'hcriogcnology) and a

Specialist in Disastcr Manageurent and Risk
Mitigation Strategies. I-le is a renowned scholar and

adnrinistrator. FIe worked in several managelnent

positions in the University of Nairobi. I-lc joined

Chuka University as Dcputy Vice Chancollor in charge

of Administration, Finance, I'lanning atld

Development befolc hc was elevated to the curl'cnt
position o[ Council Secrctary/Vice Charrcellor/ClIO

Chuka University.

l'rol'. Hcnry M. M'Il<iugu, I'h.D.
Vicc Chanccllor/CEO & Sccrctary to
the Council

xlll
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Chul<a Univcrsity
Annual llcports tnd l,'in:rncial Stntcmcnts
For thc Ycar l,lntlcrl .lunc 311,2$24.

4. MANA(;tivil,tN't't't,tAi\{

Namo of thc Stalllt llcspons ibilitl'
l'rol. llcnry M. M'll<iugrr l,h.l).
Vicc Chl rrccllor/(ilio

l)rof. Ilcnry M
ipliorr
,.'rcnrt^-i Hll;ttriug,u rvas horrr ,rrr l(,'l' '

AttgLtst 1970. Ilc is a l)roli:ssor ol' Vctcrinilr\
l(cproductiou an(l Obstctrics ( l lrcriogcnologl ) arrrl iL

Spccialist in l)isaster M,lnagemcnt and l{isk
Mitigation Stratcgics. I Ic is a rcuowncd scl.rolar and
admiuistrator. IIc lvorkcd in scvclal lnzlllagcrlcut
posilions in thc l.lnivcrsity ol' Nairol.li. Ilc .joinccl
(lhuka [Jnivcrsity as l)cpu(y Vicc (]lrarrccllol in
chtrgc ol Aclnr inistlation, Irirralrcc, l'lanrring arrtl i

I)cvclol.rrrrcrr t bclirrc hc u,as clcvtrtcd to thc currcl)t ;

positiorr ol OounciI Sccrctaly/Vicc (lharrccllor'/('llo
('hu ka I J nivclsitr,.

l)tol'. I'i.rnicc Wanruyr"r (iitherc was boln orr

Scplcrrbcr 4, 1979. Shc has sclvcd as thc (lhair ol
thc I)cparl.nrcnt ol' tliological Scicnccs arrr.l also
actcd as 1hc l)irccklr ol'[{cscarcl: ancl I]xtcnsion at
varior.rs tirrrcs. llelolc.ioining Chuka lJuivcrsity. sl.rc

scrycd as Chail ol'thc I)cpartnrcnt ol' I.lnvironnrcutal
Studics anrl lrolcstry al Maasai Mara [Juivcrsity. Shc
is an Associatc I)rol'cssor ol-l'lant licology artcl holcls
a l)h.l). irr [)rylanti Ilcsoulcc Managcnrcnt (l)lant
licology aucl Iinvilonmcnt) nom thc tJnivcrsitl ol'
Nailotri. Slrr: is cullcntll, thc Acting I)cputy Vicc
(lhanccllor irr char-gc ol' Adnrinistration, l;inancc.

'lanning3rd Dcvclo mcnt.
l)rol'. (]ilbqlt Mbalta Nrluru was born on 2[itlr
licbruary l9(r5, IIc is a I)rol'cssor o{' Iinvilonmcntal
Stuclics anci lrolds a lllid, MA and l'hl) (Moi
Ijnivcrsiti'). llc has scrvccl as I)ilcctol ol'I{cscalch.
Linliagcs ancl IutcnlaLioual l'rogtams as rvcll as l)can
ol' linvilonurcutal StLrdics and l{csoulccs
l)cvclopurcnt. I lc is currcntly thc Ag, l)cprrty Vicc
Chanccllot in clralgc of Acadcnric, I{cscalclr and
StLrdcnt A Ilirirs.

xtv

(lon c isc l)cstr

Prof. Ilunicc Wamuyu Githnc, l,h.l).
Ag. l)cputy Vicc-Chanccllor (Atrl,& I))

a
,l

r6
lffi

l'rof. Gilbcrt Mbaka Nduru, lrh.l).
Ag. Dcpuly Vicc Chancclkrr (ARSA).
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li'or tlrc Ycar Ilndcd .Iunr: 30,2024,

Dr. Samwcl Macharia Chegc, l'h.l).
Ilcgistrar (Academics)

CPA. John K. Thuranira, MIIA, CPA (K),
CPS (K)
I.innncc Officer

.ir
rl

Dr. Sanrwel Macharia Cltcge was bortr on 2 lt'td

August 1978. Ile has served in various public and

plivate institulions including Dedan Kimathi
iJnivelsity of Technology whcre hc sct'ved as the

ISO 9001 :2008 QMS Coordinator belbre joining

Chuka Univcrsity. l-lc holds I]. lld Arts, PGD-IJRM,

MSc. and Ph.l). fronr Univcrsity of Science and

1'cchrrology. FIc currctltly tltc I{cgistlar, Acadeuric

Afl'airs

CPA. Joln K. 'l'lltranira was botn on 3 I sr Decctnber',

1974. lte served in various Companies and

institutions as an Accountant beforc moving to
Constituencies Developrncnt Fund (CDF) as a Fund

Manager in Kigumo & Tcttr Constitucncies. Flc

holds BCOM, MIIA, (Egerton), CPA (K) and a CPS
(K). I{e is ourrently liinance Officer, Chtrka

[Jnivcrsity.

{irri, 1

C:^\ 
',,,r{'vi':

L
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Y
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Dr. Peter Opiayo Mabubi was

September 1971. I-le has servcd in variotts scnior
administrative positions in the Ministry of
Education, I(ASNEB, Moi University and Pwani

Univer:sity whet'e he served as Registrar (AF&P)
beforc joiniug Chuka Univelsity in the same

capacity. I'le holds BEd (Arts), MEd. (Economics of
I')ducation), PGD-llRM and l'hD (licononrics of
Iiducation). Ilc is curlcntly the Registrar,

Adnrinistralion arrd Planuing.

born on 2lsrDr. Petcr Opiayo Mabubi, l'h.D.
Rcgistrar (Adrninistration ond
Phnning)
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Chuha Univcrsity
Annual llcports and Financial Stntcmcnts
For thc Ycrr Ilndctl .Iunc 3(1.,2024.

5. CIIAIIIMAN'S S]'A]'IIMIiNl'

On bchall'ol'tlrc IJnivcrsity Oouncil ancl in rnr' pcrsonal capacity, it is nty clistinul l]lcasurc to

PrL'scnt thc Alrrtttal I{cport urttl l;inancial StilLcllrcnts lil (llruka Ijnivcrsity' lirr thc Iiscal lcal cndinq
i0'".ltrrlc 2024. Sirrcc its inccption, (--huka []rrivcrsity has stcadl':rstly lirllillcd its rnrrnriatc ol
gcttct'ating" prcscrving. ancl clisscrtrinatirrg l<rrolvlcclgc, li)stcring lcadcrshilt irr highcr ctlucirlion,
tlaining, tcscarclt, atrtl otttlcztch. Wc corrLinuc lo cultivatc an intcllccrual cultutc tl'tilt scirrnlcsslv
intcgratcs thcory with practicc and innovation.

I am plcascd to rcport sigrilicant progrcss, aclricvctl through stratcgic partncrships rvith oul kcy
stakcholclcrs across vaLious scctors. In alignnrcnt with thc [Jnivclsity's stratcgic 1rlau, I(cni,a's
Vision 2030, and thc llottonr-tJp l.iconornic Modcl, thc (louncil l.ras aclricvccl uotablc nrilcstoncs.
I Iowevcr, it is important to acknowlcdgc thc challcrrging landscal;c l'zrcing highcr cdtrcation Loclay,
At Chtrka tJnivclsity, wc ltitvc itnplcurcntccl robust rlcasuros to cnsr.lt'c lvc rcnrtrir: on tirc glrrrvtlr
trajcctol'y outlincd in our lrlastcr, streltcgic, ancl opcrational plans. 'l'hcsc ulcaslllcs inclrrclc lc-
cngitrccring incoruc-gcncrating activitics. ol1'cli:rg marlict-clrivcn acatlcuric pl.ogt'anrs to attrirct
-studcllts, tclilcttsing rcscilrclr cllirt'ts to cnhancc outptrt disscnrinatiou antl uptakc, irrploving
sclvicc dclivcly cllicicucy, and advancing digital aud blcudcd lcar.ning initiativcs.

'l'hc Univcrsity (lourrcil rcnrains committctl to strcngthcning syncrgics rvitlr all stalicholtlcrs.
including the Natioual (jovcrnmcnt of Kcnya, thc County (iovcnrntcnt, thc Iocal and intcrnertional
ctlnturunitics, thc [.Jnivcrsity Courrcil, Miuragcurcnt, Scnatc, oul cstccurccl aluntni, tlcdicatccl stal'(,
and, lrost irnpoltantly, our studcnts. 'l'ogcthcr, rvc alc dctcrnrincd to builcl strong partucl'ships that
lostcr new knowledgc and innovation, dcvclop top-ticr rcsoarchcls aud cxpcrts, ancl r-rltinratcly
contributc 10 a bcttcr rvorld. I extend ury hcaltl'clt gratitudc to all stakcholdc|s ol'Clruka tjrrivcrsitl,
Ibr your unwavcring cornlnitmcnt, loyalty, hard work, and ticdication to pcacclirl co-cxistcucc.

)avicl '1 . l(. Scrcm, I,h.l)., (XlW
(]OUNCII, CIIAIITMAN.

xvI
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Chrrl<a ti n ivcrs itt'
Annual lleports ntl(l lf inallcitll St tcnlcnts

Irirr tlrc Ycar [tlrrtlctl .lrrnc 30,21124,

6 rui t,o ltl' ()l''I'I{lt cI{I EI IiXI'lCU'tMi ()l"u cli,ll

"l'his llrrarrcial ycal'malkcd thc sta11 ol'our 5th stratcgic I'lat (2022 -2027), rvhich locnses on six

(6) key results aleas: quality gtaduates, sustainablc rcscatch, innovation and cntcrprise, inrproved

i,rstit,,tionut pcrlbr.ntaucc, ajl-ioundcd glotral citizcn, uniquc cotnpclitivc imngc/brancl, sustainable

l.esonr.oc niobilization ancl utilization continucs to yield tcnablc results. I anr plcased to pl'csenl thc

key achievcmcnts of chul<a university fol thc llnancial year cnding 30th June 2024.

(i). Stutlcntllnroltucntand'fcaching
iliLrka [Jnivcr.sity continucs to expaucl a d cstablish itsclfas a hub Ibr top scliolars. CuIlently, the

(Jnivcr.sity has c,vcr 17,000 studcnts. Sincc its inccption, tl,c Univcrsity has gracluatcd uorc thatt

26,000 sfir<lcnts, olTering ovct'240 acerclcuric proglallnlcs raugiug Ir'om ccrlificatcs.to doctoral

lcvcls. l)rrr.ing tlrc 2023/1024 financial ycar, Ihc Univc[sity glacluatcd i,844 studcnts..'l'his growing

studcnt popul-ation has not ouly cnhanicd thc acaclcmic ct:virontttcttt but also stinrulated business

oppur,rniti", in thc local conrmtrrrity, thclcby conlribu(ing 1.., 1hc rcgion's ccououric

tlanslbrrnatiou.

(ii). l'innncialPcr{brnrirncc
buring thc revicw period, thc Uuive.sity Managclrent contiutted to ptlrsuc prttdcnt financial

mana[.:prcnt, in aligirnrcpt with our stratcgic objectives and core valttes.'lo enhauce our busincss

1rro".ir"r, we havc acloptcd thc Govcrnutent Investment Matragetneut Inlbrmatiort System

iCttults;. 
tt't.,ir ollipc platirl'rr lacilitates thc sharing o1'urorrtl.rly, qr-rartelly, and aunwtl t'cports and

bLrdgcts'r,vith thc National 'l)easury and othcr stakeholders. ln rcspollse to enlcrging technologies,
.r"" ri,." olro iruplemcntitrg Microsoft 365 Busiless Ccntral antl a Libraly Informatiolt Managetrretrt

Systcm. 'fhese.new tcch;logics alc expectcd to im1:tove our ellicicncy and cnable us to serve our

stal(ch()ldcrs bettel'.

(iv). I n I'r'astructttrc l)cvclopmcnt
ilhirha llnivot'sity has scctr sigrtiticant gtowth ovct lhc yoat's, ancl wc havc c'ontiur-nusly investecl

in ,ro.iccts ancl piogr.anrs that sup,ort our.stude,ts' acadcrnic g.als. A koy lbcus of o_rtt' investmcnts

ho. lrc",.r iu rcscarcl on.i t"uihing lacilitics. 'l'his iucludcs thc accluisition of ultra-nlocletu

labor.trtor.l' crluiprlcpt and thc ongoiirg constLuotiolr o1'a Scicncr: antl 'l'cchuology I{cscalch Parl<.

I'r sLrpporl olragiicgltulal rcscarclr aucl ploduction, rvc have qtrhancccl <lttt trnivcrsity l'zrrms, notably

bv in.stalling irrigatti.. iu l r-astl.Lrct.ic at Kairi'i lrarm. Additio.ally. to addrcss stuclctlt

acconrrnt,clutirln ncctls, wc conrl:[:Lcd atrd cottlttr issiotrcd l)hasc I o1'a Moclcrtr Studont I krstel witll

(iii), Iitlucation,'l'raining, Ilcsettrclt, antl Outrcach
l1.," "ur. nrission ol' Clhuka [Jnivclsity is to proviclc quality cducation aucl fostcr rcscarch. 'l-o

strcngtllct] our lcscitrch capacity, wc havc invcstcd in statc-o l'-thc-alt scicntilic cquiptlent and

contiiucd to spppor.t stal'I'aurcl studellt rcsczuch thlough the lnterual l{cscarclt l;und (lRIr). In

Octobcr 2021, tlic tJnivcrsity hostcd its l0th Intc[national Ilcscarch Conl'crcncc, liulher. cetncntirrg

our conrmitnrent to acaclcnric cxccllcncc. We also hosted thc Nairotri Suurnrcr School COIIORI'

-[V Slnnposiunr li.otn 24rl,Junc to 7rl'July 2024 with palticipauts [i'om 87 cotrnttics spanning ii'on,

Aliica. Asia. liuropc. arrd Arnct'ica.

,\vlt
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Chul<a Univcrsity
Annual llcports nnd lrinancinl Statonrcnts
Iror the Ycar llndcrl ,lrrnc 30,2024.
a caPacity ol'968 studcnts. 'l'hc construction ol'l)hasc 2 ol' thc Stuclcnt iVlalc Ilostcl. thc
Administration/l-aw cornl:lcx. and tl.rc l;ood 'l'cchnology 'l uition oonrplcx is ongoing.

(r), Il unran llcsoul.ccs
-l hc lJnivcrsity conLinucs to prioritizc tl:c rccruitnrcnt ol'highly qualilicd ancl cxpclicnccd stal'I.
Wc takc plidc in our acadctnic cxccllcncc and thc tlcclicatiotr o['our stal'I. wlrosc corlutitrr]cnl lul'ns
cul.husiasm into succcss iutd innovali0n into cLrtting-cdgc practicos.

I cxtcnd my hcartl'clt zrpprcciatiorr to tlrc lJnivcrsity Council, Scnatc, Managcn:cnt, arrd stall'lirr
thcil dcdication, timelincss, and outstandillg el'forts, which havc bccn instrurncntal iu thc
Univcrsity's progrcss towarcl becoming a prcnricr institlltion. 'l'hcir comntitmcnt, loyalty, ancl
diligcncc havc bcct: instrunrcntal in achicving our cxccllcnl. rcsults. [n particular., I would likc tl
cxprcss nly gratitudc to our custoll.lcrs and studcnts lix thcir loyalty to our brarrrl. ptoclucts and
serviccs. It is lot Lhcnr that C'huha LJnivcrsity ultirlatcly cxists. aucl thcir.tr.ust in oLrr bland and
off'clings is ccntral to olll.succoss.

Iinally, my sincclc grtrtitudc Bocs to thc Gr:vcrnnrcnt ol'Kcnya (OOI(), our lcgulators ancl tll our
stakeholdcrs lor lhcit'continucd suppor(, input and insiglrts. Wc look lirrlvalcl to :r rrrorc vibrarrt
202412025 lull ol'achicv lrlcnts

Pt'of. I-lcnry M. M'lkiugu, I,h.D.
Vicc Chanccllor/Chicf Iixccutivc ()fficcr

xvlll
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Chul<a Univcrsitl'
Annrr:tl llcports antl F'inancial Slatcntcnts
For thc Ycar l,lnclctl .Irrnc 31l.' 2024.

51'A'I'ItMIIN'I'OI' IiN'I'I'IY'S PICIIF()RMANCIi AGAINST PITEI)ITTEITMINIII)
ol].IECTMtS

Chuka Uliversity has six strutegic pillars zurd objcctives within its Strategic l'jlau 2022-2027.

1'hcsc stratcgic pilln6 or" acadcmic cxcellcnce, rcsealch, innovation, enterpt'ise and sLrstainability,

stuclcpt wcllhr.c, {yuamic t'csoul'ccs, conrpctitivc irnagc/lrlar]d ptogtcssivc govcltlallcc, Ieadership

alcl cultur.c. Chuka lJnivcrsity dcvclops its annual worlt plans b:ucd oti thc above 6 pillals.

n sscssptopt ol't[c LJnivcrsity pcrlblrnancc against its anttttal rvork plan is donc on a quatterly

lrasis. (lhuka lJuivcrsity achicvccl the lrcrlbnrancc targets set lbr thc l;Y 2023/2024 pcriocl l'ot its

6 stl'atcgic pillars and 20 s(mtegic olrjcclivcs as ir.rdicatcd bclow:

StrAtcgic
['illlr'/Thcrnc/Issucs
(loal: I
\cade rn ic
ixcellcttcc

)orl 2t
cscatch, lnrrovation
ntcr'prisc and
rustainat)ility

xlx

AchicvcnrcntsActivilics
Objectivc

I(cy
Itclforrnancc
I ndiclrto ns

Reviewing of
prograrnrncs in line with
emerging tnarket
dernands and regulatoty
rcqu iremcnts.
Orgarrizc stakcholdcr
consrrltative l'ontms otr

rcview ol acadcnr ic

to n tr)es

Objcctivc 1.

Expand thc
nrarket-drivcn
Plograrnntes

Pcr cent (oZ) of
progrann'lcs
lcviewcd

Five (5)'l'V li1' I'roglatnrnes
IntrodLrccd in lgcmbe '[VET
(lcntrccatll Llscs

lntlod Lrcc 'l VE l'
l'roglarnrncs in satcllitc

N Lrrnlrcl r:l
I'r'oglantntcs

Clruka [.lnivcrsity stafl'cn gagcd in
a leadclship and gover,rancc
ttaining sessiott.

I lcld lcctulcrs' capacity building
workshop was on lcctul€r's on

rcquileDrents o[' Colupctency
Bascd Education 'l'r'aining

(CBl11') gu idclincs.
l-lcld one (l) staff capacity
building Ibr acadcrnic stafl on

intcllcctLral propclty (ll') and
patcnting. 'ft aincd acadenric slaff
on dcveloptncnt of conrpctitive

llt

IaIt IO sals.

'l"rail stnf[' irr varioLts

arcas likc carccr
guidancc, acadctnic
advising and nrentorsh ip,

Enhance train ing of stal'l
to dclivcl quality
cducation and trairring.
Acadcrnic stalT capacity
bu ilding on rvliting
compctitivc gtant
proposal and policy
blic l's.

Nurnbcr
trainings for
stzrfl'to dclivcr
quality
cd ucation and
tlaining

i. llcld trvo (2) I r'rte l'national
lcscalclt Con lcrcrtccs.

lracilitatc l)ostgradualc
slutlcrtts b-r' ltolrlittq
ilrtqlnalionll cottfctct'tccs

No. ol'
intclnatiortal
c(.ln lctcrtccs
hc ld

()lr.icctivc 4
(lcrrcratc irnd
l)isscnr inatc
Itcscalclr
[)iscoverics

i. Irive (5) Bachclors programrnes
wcre reviewed while two (2)
programnrcs rvere devclopcd to
mcet enrcrging malket necds.

ii. Four (4) stakcholder consultative
forums werc undcrlaken
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Chul<a Univclsity
Annual llcports anrl Irinancial Statcnrcnts
Ir'or thc Ycar llntlcd,lunc 30,2024,

No. rrl'papcrs
pLrblishcd in
lc lcrccrl
joulnals

Strcnqtlrcrr pLrblislr irrl ol'
t cscill clt otlll) l\ 11(i

rlisscrtrirratc lcscalclr

Otrjcctivc 5

I)xrurotc l,ong-
'l'crnr Crowth
and
Sustainability of
tlrc [Jnivclsity

No. ol-
acadcrlic
I)rcgrarnntcs
aligncd to niche
alcas

Aligrrirrg tlrc tJ r ivcrsity
n iching to a particular
nichs arcas irr I-il'c
Scicnccs, Sl'llM and/or
I';nv ironnrcut Stud ics

(ioll: 3

Stttdcnt Wclfalc
'l'hs supP()rl.
Itlttgrarttrttcs

N Lrrnlrcr ol
cu ltulal
act iv it ics

Obicttivc 6
I tlprovc stutlcll
rvc l f?l'c scrviccs

Itnplcntcnt sLrppolt
llrogmrn nrcs lirr rrcccl;,
st u(lcnls

Ittclcasc cLrltLrral

act ivitics t() cu ll.ivatc
cultural va lucs anroni:
studcnts

Goal 4:
[)ynarl ic llcsourccs

rl*ltnrbcr ol
IGAUS
cstablishcd

Objcctivo 7
llrrhancc
financial
rcsourccs
nrobilization and
rtilizalion

Scnsitizc stall' at ull
lcvcls on I'inancial
nrana8cmcnt and
budgctirrg ploccsscs.
llstablish dcpaltrncntal
conrnrclcial cntcr'pliscs.
Convcrt all csisting
lGAL.ls into scll-
sustaining cotnrnclcial
clltcrpl'iscs

Obicctivc ll
l)cvclop arrd
cxpand physical
Iirc ilitics

I 00% l'r'ogrcss
rcport achicvcd
as pcf targcts
sct in thc ycar
&
Ilcvicrv rc1:ort

0bjcctivc 9
Attlilct and
rctain skillcd and
colrlpclcnt
Ittrnart tcsoLrr cc

r'r*o. ol' stalT
traincd.

Ilcnovats arttl upgladc
thc cxisting plrysical
lircilitics
'l'akc stocli ol' availablc
c<lLripnrcrtt arrd lirlnitLrlc

Iracilitatc train ing to
rncnrbcrs ol'stal'l'

lrolrrnr lbl
lcscarch,
innovat ion ancl

sta[l-U

Organ izc lolunr lilr
lcscalch. innoval it>rr, atrtl
llrsirrcss stalt-rr1ts.

l:acLrlt-r, ol' llLrsincss Sttt<l ics

olgattizc<l a lor tltr trt lrttsittcss
stilll-r.rl)s t() Ij I rcar sttttlqttls

l2J rcs';atclt l.xtpcrs ptrl,lislrcrl in
lc Icllcrl .iortlrut ls

A lig,rrcd thc (lrrivclsity niching
according to tllc Stratcgic I)latl in
scvcn (7 ) facultics and t'*o (2)
schools and uploadcd thc ttichc o
cvcry lircLrltf irr thc IJrrivcrsity
wctrsitc.

i. ChLrka [Jnivclsitl, has cstablislrcti
strr(lcnl rrol lrcrs c lttb .'ttpprrrtittg

r)ccdy stndcnls.
ii. 'l'hc cluLr assistc(l .l0titu(lcrrl

rnotlrcrs rvitlt birsic ttcccls rttttl
courrscllirr

I lcltl orrc ( l) cul(trraI cvcttt
organiscri Lry thc Oliicc ol'thc
l)can ol'Strr<lcrrts.

i. M iddlc nrarlaSorlcnl stal'l'
scnsitizcd,

ii. tt l(;Ati opcrationitl uttits
cstab lishcd.

iii. All cxisliug l(iAtJs convcltctl
into sclf-sustain ing cotn mctc ial
ctrtct pt iscs

i. l'airrting and t cttovaliug ol'tltc
[]usincss Sclrool Ootttplcx
'l'uition Illocli.

ii. Construction ol- I'r'oposc<l lrrtoti
'l'cchr:oloey l rritiol Oottrplcx ant
Sc icncc l(cscirlclt l)alk is
orrgoing.

5J stal'l- r'cconlnlcrdcd lot variotts
trairr ings.

xx
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( Chukl UnivcrsitY
Annuirl llcports and liinnncial Statcnlcnts
For thr: Ycirr llntlcd.Iunc 311,2024.

Objcctivc I I
StrcnBthcncd
rc'l'
lnfiaslructule
and build
capac ity of stafl'

ncl studcnts

No. of staff
cn lo llt:d.
No. of sclviccs
ollcrcd via wcb
application.
No. o[
departnrcnts
/sta ff
nonrinatcd.
o/" of
Automation.

Cany ou1 intcl nal

train ing lvolkshops lbr
stafl'on cybcr sccut itY

linrol acarlcnric stal"f to
Coogle Scholar using
thc corporatc crnail.
lncrcasc thc nuntbcr o['
scrviccs offered to our
stakcholdcrs via thc wctr
a;:plications.
Incr cztsc llrc ttuntbct of
back links to thc
tJn ivcrsity lvebsitc

i. One (l) trairring done on cYbcr

security done in-hottse.
ii. 46 scrviccs digitizcd
iii. llacklinlis incrcascd lionr 109,000

to 236,000lvithin in the ycar Staff

Goal 5.
lornpctitivc
lnragc/Brand
l'r'oglessivc
fovcrnancc,

lloal 6.

'rogrcssivc
lovcrnancc,
-cadership and

Iulture

i. Incrcascd rvebometric rartking
frorn 34 to 24.

ii. Achicved excellcnt score in
2022 -20?3 Pcr'formance Cont tacl

Bcnchnrark and

inrplenrent Paralnctcl's
[or incrcasirrg wcb mctric
ranking.
Achicve arl cxccllcnt
scorc lor caclt sct ctiteria
in l'C and intPtovc
ranlting locally

No. in rankirrg
Cornpositc
scolc.

Objcctivc l8
Achicvc
courpctitivcness
throuBh
diffcrcrrtiatcd
bmnd idcnlity

Customcr satisfaction index,
Enrployee satisfaction index and

Wolk cnvironmcnt index
lccoldcd an upward trend in
satisfaction levcls.

Irnprove leadclsh ip

capability at all
tnanagcment levels in
stl"l.cgY cxccutioll.

%o ol
satisfaction
lcvcls

Objcctive 19,

Institutc
proccsscs that
crrltivate
inrprovcd
pcrforrnancc

i. Six (6) intcrnational partrrership
collabolation and linkages were
rnadc.

ii. l8 Local Linkagcs and

Collaborations wcre rlrade

Establish strong national
and intclrtational
paltnelsh ips,
collaborations and

linkagcs '

No. ofsigned
MOUs

Objcctivc 20
I)artncr with
cxtcrtral
stakcholders irt
rcsoutcc
nrobilization

xxl
( hIht lJ itfrit.t'is -.....1 \.iri':l r ltqr'\ttu1 ::t1\ttti)tnhilitt l"r ll4h'' l'i/;'



)

Chu[<a l-ln ivcrsity
Annunl llcports :rntl I.inancial Strrtcmcnts
l,'or thc Ycar lintlctl ,lrrnc 30,2(124.

tl. cortPoRAl't,t,(;OVl,ltrNnNCl,:s]'A1'tiMIiNl'

Chulia lJtrivcrsity is conrmittcd to cxhibiting thc lrcst practiccs in all aspccts ol' c()rporatc
govclllanoc as guiclccl by thc [Jnivclsity Chartcr antl thc Mlvongozo (]or.lc ol' (iovcrnarrcc. lhc
Mrvotrgozo Codc rvas cstablishctl by tlic (iovcrnrncnt to plovidc gr.ridancc oll cllcctivc lcarlcrship.
govcrtrancc zrtrcl nlaltlilgclnont ol public rcsoutccs.'l lrc C'hartcr roquircs thc [Jnivcrsity to har c thlcc
scpatatc t.lodios. caclt u,ilh clcarlv dclinccl lirrrctions arrtl rcsponsibilitics. k) ovclscc ancl rrrarragc
its activitics, as lbllows:

i) 1'hc Council
-l'his 

is thc govcrning bocly ol'thc univcrsity. 'l'hc Council cornllriscs ninc nrcrnbcls as prcscntctl
in pagcs l2 to 15. 'l'hc courrcil is constitutccl taliing into accolrnt rcclgilcrrcpts ol tlrc scctor.
divorsity ol'skills, agc, varluc addition, gcndcr', acadcnric rlualilications ancl cx1-lcricucc ucccssar),
to hclp achicvc tlrc lJnivcrsitics goals ancl ol.rjcctivcs. l'hc Council is appointccl lry thc Oal.lirrct
Sccrctary lol liclucation.

As Ihc govcrning bocly of thc Univcrsity, thc (-'ourrcil has a lcsponsibility r>l'lnairrtaining a sounrl
syslcm ol itttctual colttots tllat support lhc achicvcnrcrrt ol'policics, itir:ts atrcl oll.icctircs, wlrilst
safcguarding thc public and otlrcr univcrsity rcsoul'ccs. 'l'lrc Univclsity Council is vcsrctl rvith
powcrs and a uthority by its Clrartcr and thc l.Inivcrsitics Act, 20 12. In dischaiging its rnanclatc. thc
Council is gtridccl by thc Chartcl to clfoctivcly lirllll its col'poratc govcurancc lcsponsil:ility'
towards its stakcholdcrs. In addition, it has acloptccl (iuidclincs oti Cor'poratc (lovclnancc
dcvclopcd by thc Corlnrission lbr Univcrsity liducation.

1'hc lJnivclsity also curbt'accs thc l)ublic Olliccrs and ljthics Act ancl tlrc Mwongozo (lotlc Ibr
Stalc Corporalions. 'l'hc Council is also thc cxocutivc govclning bocly lcspousiblc for thc actrdcnric
policy and stlatcgic clilcction ol' thc IJnivcrsily, including its cxtcrlal rclations, and lirr thc
Adrlrinistration ol' thc [Jnivcrsily. I'hc Couucil is rcsponsitrlc fol thc rnanagcnrcnt ol' rhc
lJnivcrsity's finauccs nncl asscts, in accordaucc with thc l)ublic I:inaticial Manzrgcutcnt Act,2012
and l)ublic Iiuancial rcgulations ol20l 5.

Mcctings of thc council
'l'hc meetings of tl.rc council hcld during thc financial ycar has tabulalcd in thc tablc bclo,"v:

Couucil Mcmbcr Nlrrrrc Corrrrcil Mccting l)ltc nnd ltlcrrrltrrcc
28/(t7 /2{t23 t8t0'/2023 I

I
!^10v3 2(rl0l12024 29/O 2024 'l'otal

j/5L

-i

I

I

i

l

'l'.K. Sclcnt, l,h.l)..
,l)roli:ssor

I Icnry Mutcnrbci
M'lkiugu, I,h.l)..
I)rol'cssot'
Linot Kwarnboka

5/5
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'(llrul..l t.lnivcrsi(y
Annual llcports and Ilinancial Stttcmcnts
Iror thc Ycar llntlcd 'lunc 30'?024.

Z.c1'thaniah l{wanda Mbaka

Crispus Micheni Ndekc

Margzrrct Mr-rkoba
Mal<h ur

515

rg!_
Sanrucl (iachcru Gitonga

Mr'. I Iiranr M. Kahilo

x

I 8I'l'otal

Council Comnrittccs
'l'o prontote smooth running o[ its allait's, ccrtain functions of the Council arc delcgatcd to its
comrniltccs, which report to thc Coullcil. Thcse Committees are:

i) Finance, Farm, Enterprise Company and Gcrreral-Putpose Couttcil Committee'

ii) Audit, Governance and Risk Management Council Committce.
iii) Glievances I{andling Appcals Council Comrnittec.
iv) I-Iurnap Rcsourccs Managernent and Grievance Handling & Appeals Courcil Comlnittcc.

v) Building, Planning and Dcvclopmcnt Committee.
vi) Scaling and Honot'at'y l)cglec Cor.rncil Committce.

nll Contmittccs of thc Council havc an appointed chaitpcrsou. 'l'hc dccisions and

rccornurcnclations of lhcsc cotnntittees arc folrnally reported to thc Council.

Conllict.s of Intcrcsts
'l'ho Council mernbers ha\/c a statutory duty to avoid situations in which thcy have or ntay have

itrtctcsts lhat conflict with thosc ol'(l.rc Council. All tlansactious with all parties, clirectors or thcir

r.clatccl partics arc carried out at alln's Icugth. Council membcrs arc obligated to disclosc to thc

Council any rcal or potential conllict of intercst, which may come to theil'attcntion rvhcthcr dircct

or ildircct. I)uring cvcly Council r:rccting, an agenda iten-r cxists which requires metnbcrs to tnake

a clcclaratictn ol any conflict of inlcrost thcy may havo iu the busincss to bc discussed. During the

{lrrarrcial ycar 2023/2024, uo conllicts ol'iutctcst at'ose in conduct olCouncil business.

llcmrrncrntion of thc Council
'l'hc rncnrbcm ofthc council, olhcr than thc Chicl' llxccutivc Oflicer, do not rcccive a salary. Thcy

ar.c hqwcvcr paicl a sitting allowanco 1bl cvcry mcctiug atlcndcd at thc ralc of Ksh. 20,000 pcl
sitting.'l'[c Chair.rnan and the (]hanccllor lcccivcs honoraria as stipulatcd in thcir appointrncnt

lottcr; by tfuc nrppoinling autlrolity. 'l'hc conltrittcc rncrutrcrs do ttot rcccivc auy lcllll"u'lcl at ioll apalt

lionr t[c Icinrbulsctncnt of'cxpcnscs incurrccl rvlrilc ou thc Univclsity clutics. Duling thc peliod

Irndcr.rcviclv, the lJtrivcrsity did not havc a ('hanccllor. sitrcc Iro aPl)ointmcnt had bccn rrrade by

thc appointing autholity.

xxln
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Chultl Univcrsity
Annurl llcports anrl Ilinancial Stlrtcnrctrts
For thc Ycar Iinrlcd .lunc 3$,21124.

lithirs anrl Conduct
'I hc Council, Mattagcntcrtt ancl stal'l' al'c rcquircd to con(luct llrcnrsclvcs \\ ith lntcgrit]' and
pro l'cssionalisl'n itt accortlarrcc rvith thc (lhuka tJnivcrsitl.' (lodc ol'(-'orrduct and Ilthics. 

.l 
hc (lodc

dclittcs oltr cthical stanrlalcls and holcls us account.ablc IirL our busincss couduct, Ihis is licl irr
cnsuritlg that wc do thc tiglrt thing antl ztr-c accourrtablc at all tirncs, rvhilc atihcrirrli trr oLrl slarrdanls
ancl plincil:lc.s as wc intcLact r,vith custonrcls, conrurunitics and othcl staltcltoklcts. I)uling tlrc 1,c;rr
tltrclcr lcvicw, Chuka lJnivclsit), continuc(l to cntrcrlch a strong cthical con(luct througlr tlirining
antl scnsitisation olstafl, corruption lisk asscssrlcnts irncl cnlilrccrncnl ol'prcvcntion nlcasul'cs.

Itr addition, lhc lJnivcrsity has pul in placc various ruccharrisrns lol rccciving conrltlaints and
making lollow-ups on allcgations and cascs ol'uncthical couduct. Ob.jcctivc analysis o['rcportccl
cttscs is clonc and altpt<rplialc actiotr itrslitutod to con(rol arrcl nritigalc thc r.isk.

(i ovcrna rr cc Aurlit.
'l hc Univcrsity ltrs a oornuriLtcc callcd Ar.rdit. (iovcrrrarrcc and llisk lr4anagcnrcnt (lonrrnittcc. Ihc
0b.icctivc ol'thc conturittccs is to crrsulc thc IJnivclsitv conrplics rvith all lclcvant arcas ol'c<lr'poratc
govcllltlocc.'l'hc action points iclcutilicci by thc conrrnittcc arc irnplcnrcntccl cont inr.rtrusly.

ii) 'I'hc Manngcmcnt 'l'c:rnr
Mcnrbcrs ol'thc manzrgctncnL lcarn atc appointcil t>y thc Council thlough a conrpclitivc prt>ccss.'l'hc nrembcrship consisls ol' thc CllO/Vicc (ll:anccllor', thc l)cputy Vicc (-'lrauccllor'
(Adnrinistration, financc, I)lanning and l)cvclopmcnt), I)cputy Vicc Chanccllor (Acardcnrics,
Ilcscarcl-r and studcnt Atlairs) l:inancc OIficcr, I{cgistmr (Acadentics) and ltcgistrar'
(Aclniinistlation and I)lanning).

iii) 'I'hc Scnatc
-l'his 

is thc acadcmic zluthorily of tlrc [Jnivcrsity. It is cortrposcd ol'thc Vicc - chanccllor', I)cputy
Vics Chanccllors, l)rincipals and Dcputy l)rincipal ol'(lonstitucut Oollcgcs. I)cans, l)ircctors.
Chairurcn ol' thc Acadcrr.ric Dcpartnrcnts. two Stuclcnts' I{cpr cscnlativcs, Irinancc Olliccr'.
llcgistrar Acadcmic, I(cgistrar'(Arlministlation and l'lannirrg), tJnivcrsity l,itrlarian, thc l)can ol
Studcnts, and lhculty Ilcpr cscntativcs. lts rolc is to discuss ancl applovc studcnt l'csults as wcll as
students'discipline.'l'hc Scnatc is chailcd lry thc Vicc - (]hanccllor.

1'hc principal acadcnric and adnrinistrzrtivc ofllccr ol'thc [Jnivcrsity is thc Vicc (]htnccllor rvho
has a gcncral rcsponsibility to thc Council lirr urainlaining and promoting tlrc cl)icicncy zrncl goorl
ot dcl ol'Lhc U nivclsity.

xxlv
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Chtrl<a [.lnivcrsitl'
Annual Ilcports nnd I'inancial Statcnrcnts
!-or thc Ycar l,lntlcd ,lunc 30,2024.

9. MANA(;IIMIINT DISCUSSIoN AND ANAI,YSIS

Malagclrcpt's cliscr.rssion anc{ analysis (MI)&A) pxrvidcs a bload ovct viov o1' thc Chuka

[Jrriyc'rsiLy financial conclition as at .lgtrc 30,2024, conlparativc ittlortnation lbl thc ycar errdcd

Jrrnc lj0, iO24 tyttl tlrc siguificaut changcs fitnr thc l.rlcvious ),cars. Mallagontcnl. has PlcPat'cd thc

ljrrancial statcllrcllts and lclatccl notc disclosurcs along with this MD&A.'l'hc MI)&A shoul<l bc

rcacl in conjupctiol witlr tl.rc Iinancial statcn.lcnts aud rclatccl ltotcs ol'tllc Cl.rukn [Jrrivcrsity.
'l'5c Ilnancial slatonlcllt prcscnlatioll oopsists o I oortil)arativc Statcnlcnt o1'liinattcial pct'fottr,lattcc,

statctncnt o1'financial position, statcurcllt ol changcs in tlct asscts, statcnlcnts o['cash flolvs, and

accornpanying notcs lor the Junc 30,2024 and 2023 Iinancial ysars. 'l'hesc statenlollts provide

inlbrmation on thc llnancial position ol'Chuka Univcrsity aud thc financial activity and results of
its opclatious dulir.rg thc ycars prcsctrtcd.

C)pcrational and lrintrncial Pcrlbrnr:rncc
[t.t thc statcmcnl of financial periblntancc, thc lJnivcrsity gcnerated a total iucomc ol'Ifth.
2,426,487,706 and incur.r.cd a total expcnditurc ol'I(shs. 2,091,469,677, hcncc rcalizing a sutpltts

ol'I(slrs. 335,$17,729 which was utilized to fr"rnd 1he ongoing capital projects'

iii) OonrJrliancc rvith slrrtutot'y rcquircmcnts
'l hc riuivcr.sity fias corlpliccl with all thc statutol'y rulcs ancl has not bcctr pcllalisctl itr alrf itrstancc.
'l'hc llnivcrsity has cu-sured that all thq taxcs zu'c paid at thc liglrt tinrc arrtl all thc statul.ol']'

dcclucLions clccluctcd liom staflsalarics arc lcnrittcd to tlle rclcvant olliccs in gootl tintc.

i)

In our. statemcnt ol'changcs in tlct asscts, thc nct wortll ol thc ljnivcrsity contintlcd to glow

r.ccorclirrg a nct w()rth ol't(sh8.tl billion up {ionr I(sh 7.tl billion in thc llnancial ycttr 2022D023.
'l hc pcr[brmaucc in thc last llvc ycats is tabulatcd bclolv:

Description 2Ot9/2O2O 2020l2OZt 2021./ 2c22 2022-20?3 2023-2024

Capit;rl [rurrds 2,222,883,129 2 ,329 ,420 ,610 2,573,492,O10

AccLrrnulatcd Surl:ltts 4.224,788,?O7 4,57 4,158,778

llcv lLralion llcsctvL' r,300,2 I I,s88 1,300,211,588

Total 7 ,7 47 ,882,924 7,79O,a48,247 7,853,207,952 7,A69,372,586

ii) I(cy'pro.jccts rtntl invcstmcnt tlccisions thc cntity is planning/imple mcnting' 
Cth;ka tjirivcrsity's fivc-year stratcgic plan scl.s out 1he kcy plojects and investlllcnt decisions to

lrc nraclc in ordcr to cnsulo that it nlcets its mandatc. In its qucst to becotnc preulicr univcrsity for

t6c pr.gvisiop o1'quality cducalion, training and rcscarch lbr suslainablc rratioual and global

clcvdlopnent thc tJnivclsity hzrs cntbarlicil on implcmcntation ol'[ivc kcy stratcgic plojccts as

cuvisagcd in thc Mastcl Plan. 'l hc pl'o.iccts alc [Jltta-Modcrn Sr:icucc Rcscarch l'arlt, l;oocl
'l cchnilogy. Malc hostcl, Administlalion lllocl</ Law scht)ol ar)d thc IJltra-Moclsrll I.,iblary which

alc u( r'alious stztgcs o I'ilrrplcmctttalitltt.
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ir') Major llislis
Chuka Univcrsity wtrs not cxposccl to any nrajor risk that can al'l'cct its ()1.)cration

1 0. I,lNVIlloNMt,lN'l'AL ANI) StJS'l AtNz\tltt,tl'Y tttil,()tl'l'tN(;

Clhtrl<a [-jnivcrsitv is corrrrnittcc] [o c11\'irorlnrcl]lerl sr-rstairrabilitv lrrrl social lvcllitlc. lhc Iinilursitr
iras cstablishcd policics to cnsurc continrrous cornrrrrrrritv sul)l)ort. lcvcraging prol'cssiorrirl
knou'lcdgc to ttralic a pt:sitivc irnpact. llclou' is zrn outlirrc ol'thc [;nivclsitl,'s susttiniririlitr
stratcgics:

i) Sustainability Strategy and l>rofilc
'l'hc Mauagctnctlt ol'Chuka [Juivclsity urrdcrscorcs its dcdication kr sustainirbility through policics
lhatl. covcr linancial, onvironnrcntal, antl social practiccs.'l'ho stlatcgic plan is dcsigncrl to l)t()ntolc
linancial Erowth by clcvcloping nratrl<c t-d rivcn courscs, incrcasing lcvcrruc thnrugh inconrc-
gcncratil'lg units, and o{lcring cluality acadcnric sclviccs tha( boost studcrrt crrnrlrncnt, thcrcby,
rcduciDg tcliancc on govctnllrcnL lirutliug. I{cgular culliculurtr rcviclvs cusurc thal all acaclcnric
programnlcs rcnrain currcnt and alignccl r,vith industr.y standarrls.

Aligncd rvith Kcrrya Vision 20-i0 anrl tl)c Ilottour-up llcououric 'l lanslirrrnariou Agcnrla, (llruka
llnivorsity has iucrcusctl thc quantity urril cprality ol'rcscalch try otlcting inccntivcs anrl builtling
paltucrshil.rs ltl tl'anslbltn l(cn1.a into a ltnowlcdgc-trascd ccotronry.'l lrc lJnivcr.sitl,'s ltolicics also
align ',vith thc Ilnitcd Nations Sustainatrlc l)cr.clopmcrrt (ioals (S l)Gs). crrsr.rling thxr rhc instirurion
dclivcrs quality cducation, ackrpts cnvironrncntally liicndly 1;racticcs. ancl calrics out colp()latc
social rcsponsibility (CSI{) pro.jccts that bcnclit thc local comururrily.

ii) linvironnrcntal Asscssmcnts antl Conrplinncc
Chuka Univcrsity's linvit onurcrlti,ll l'olioy lircuscs on prolnoting sustainablc intcgratccl l'csoLucc
utilization, acltlrcssing uational arrd global cnvilonmcntal challcngcs whilc cotrsiclcring local socio-
cconotnic conclititrns. 'l'lrc policy is availablc lor clownload on thc [Jnivcrsity's vvcbsitc.

'l'o promotc cnvilonmctllal sustainability, Chuka tJnivcrsity has unrlcrtaltcn tlrc Itrllorving
initiatives:
a) 'l'rcc Planting: 'l'hc lJnivcrsity has plantr:d 46,5.58 scocllings in various locations cluring

thc 2023-2024 pcriod. A varicty ol'trccs rvcrc ptopagatctl to cnhruloc biodivcr.sity.
b) l'ronrotiotr of Irrigation in Scmi-Aritl Arcas: 'l'hc tJnivcrsity utilizcs thc l(airini clanr to

lcach local littntcrs 1;t'opcr ilrigation nrcthocls. Ihc I(nirini Iirlnr is also tr nta,jor lixrrl
procluccr in thc rcgion, cnharrcirrg lirorl scculitv.

c) Soil Conscrvation 'l'raining: l,ocal lirlnrcrs arc traincd ou tlarraging soil acitlitl, atrtl
optimizirrg soil propcltics lbl crop dcvcloprncnt. Ihc [Jnivcrsitl-'s soil scanncls. rvhich
mcasLtt'c soil aciclity, cliagnosc lcltility, and ploicct crop 1,iclcls. arc availablc lbl pr"rl:lic usc,

d) Milh Proccssing l'lant l)cvclopnrcnl: Chuka (Jnivclsity is in Lhc proccss o l' cst:rblishirrg
a tnilk lrroccssing plant that rvill sct'vc as both a training and n nrarkcl l'r.lr' Iocal lirlnrols'
plotlucc. 'l his valuc-addition initiativc will boost rnilk plocluction ancl uct as au incorrrc-
gcncrating unit lbr tltc institution.

xxvl
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e) ltronroting linvironmcntal (lonscrvatiou and llencrvablc lincrgy: '[ hc tJnivc[sit1'

hclstcd a1 Intcl.ratiolal llcscalch Conl'clcrrcc oll Clintatc Changc and thc Nailobi Sutnmcr

School, pr.onrotillg fcscarch and discussions on sustainability ercross Ali ica.

I) Wastc Mlrragcmcnt l,olicy antl llfforts: 'l hc Uuivclsity has a cottrprehcllsivc wastc

tutanagcmcnt liolicy that adclressos thc plopcl handling aud clisposal o[' hazardotts ancl

biohaiatlous nratcrials. A Mcntolandum ol't.lndclstanding with thc county govcrlurletlL

clablcs thc salc clisposal of r.r:cdical, hazatdous, ancl biocloglaclable wastc. 'l'hc institutiorr

tulso cncouragcs digil.;rl contrnunication and subntission to rcclucc papcl usagc.

iii) linrployoc Wcllhrc
'l'hc tJriivcrsity's I lir.ing Irolicy 1.lr'ontotcs inclusivity, divcrsity, and plol'cssiotralisrn. It cnsurcs a

balalccd gcpdcr t.atio acl'oss valious lolcs, cngagcmcnt rvith stakcholclcrs, and n lirir tcctLtiturcut

pfoccss. 'lb cnhancc stall'shills aud carcc| dcvclopnlcllt, thc policy allolvs stafl'to:

a) Attcnd rcgulal trairring, scnriuitts' atrd prol'cssional colllcrcnccs'

b) I,ursuc liu.rhcr. stucliciat thc tJnivclsity or othcr itrsl.ittttiorts, rvitlr bursatics availatrlc lor

stall'stuclying at (lhuka [Jnivclsity.
c) Agrply for pt'otrtotiot.ts thlortgh tcgtllar t'cvicws.

Stall'unions, inclucling Un SU, I(US{.J, and KLJI)l.Illll-lA, r'cgularly uogotiatc with nranagctnctrt

op irlproving crrrplol,cc wcllare and promotion critclia. 'l'hc lJnivclsity Iirlly colnplics with thc

Occupational SalLty and t.lcalth ncr oI- 2007 by providing protcctivc gcar, organizing tlairring

s"srions on both physical autd mcntal hcalth, and insuring enrployccs against accirlcnts and othcr

occupational risk through (icncral Pclsonal Acciclcnt (GI'A) and Work Injury Bcncfits (WIBA)

itlsutztttcc ctlvcrs.

iv) Marlict l)lacc I'ra cticcs
Chuka l-llivcrsit1, fias alignccl its procurcmcnl. policics with thc Constitutirrn, thc l)ublic lfinancc

Managcrncnt. ,tci ltrlrVn;, rcgLrla[ions, ar.rd thc Pr.rblic I)Locrncutctlt atrd Asscl i)isposal Act 2015

ancl l{igulations 2020.'l'hosc policics cnsurc i'airness and lransparcncy itt procurctncut and allocatc

307u o1' plocurcntcr.lt opportttttitics to n(;l'O supplicls.
(lhul<a [Jnivclsity hzrs uuclct tetkcn thc lirllowing initiativcs:
a) llcsponsi5lc Cgmpctition l'racticcs: -lb cnsulc cll'cctivc cotttpclitiou, tcndc|s alc publicly

advcr-risccl in My(iov Ncwspapcr, Itublic I)r'octrtcnrcttL lulirttttatiorl l'ortal (l)l'lP) and or.r

thc Chuka [Jnivcr.sity's u,cbsitc. I{cgular supplicr'plcrlualilication attd tcgisl.t'atiolt is also

aclvcrtise( to l.cgistct' cligiblc biddcls. 'l l.rc tcnclcring l.rtoccss is strictly conductcd irr

adhcrcncc witft thc l)ublic I'roculemcnt antl l)isposal n ct 2() l5 and I{cgulations 2020 to

cnsutc llirncss and trausparcttcy throughotrt tllc I)L<lcut'elncl.lt pt'occss'

t) Ilcsponsiblc Supply Chain :rnd Supplicr llclations: Chuka University cnstrres cordial

rclaiions wittr sirpplicrs tr1, nraintaiuing timcly iind cloar cotrttr: ut.tication ancl nlaking

payulclts withirr i0 days ol acccpl.anr.:c ol' goocls, lvot ks oL sct viccs. 'l'hc IJnivelsity also

irrgapiscs str.ucturcd tlainings Iirl supplicrs rrn Acccss to Ciovcrtrnlcllt I)roctltctucltt

Oppoltunitics.
c) llosponsiblc M:trl<cting nd Atlvcrtiscmcnt: 'l'hc [Jnivcrsity's colnllrttnication policy

cnsu,.cs rhat all public oonrntunication is vclillcd. truth[Lll. cotrcisc, itt.td dclivercd
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appropriatcly. ndvortiscrncnts arc pul)lishc(l irr rrzrlional ncwsl)2ll)crs arrrl on lhc
tlnivclsity's wcbsitc.

d) I'rotluct Stcrvartlship: I)roclucts lionr tl:c t,nivclsitl.undcrgo rlrolr:ugh scrccniug lrclirru
bcing rclcasctl to thc public, cnsulirrg collsurlrcl l.)rotcctioll. 'l hc IJnivcrsitl,'s prrtrlic
t'clations oll'icc is availal)lc to rcccivc conlnrcnts antl atkllcss 1-lublic lccrlbacli

l') Conrrurrnity S0ci:rl Ilcs po nsibilitl./(lom nr u n itt. l,lngngcmcnts
(lhuli (Jnivcrsity tccognizcs that oolulDr.n'lil.v cngagclllcnl artrl (ior'prlratc Social l{csponsihilirv
(CSI{) arc cssclltial conrponcnts ol its rolc as a puhlic institution. I}1, unclcrtal<ing ()Sl{ plojccts.
thc [.lnivcrsity atitrts to crctrl.c lasting positivc irnllzrcts on thc surrounding conllxurlitics, lilllll its
ethical obligatiotrs, artcl tcinlblcc ils conruritrncnt to sustairrablc clcvcloptlcnt. 'l'licsc initiatircs
also lirstcr a strong rclati0nship l.lctlvccn tlrc [Jnivc[sity and its stakcholdcts. cotllt'ibuliltg to social
ittld cc<ltronric Srowth. ,As llilrt ol its ricdication t() conln.rLulitt, srrpl)ort. (llrr-rka IJnivcrsitv involvcs
stal<choltlcts in thc plarrrring ol its activitics arrti has irrplctncnlccl thc lilllorving cornrrrrrnitl -
Ibcr.rscd initiativcs:
a) Organizing I;rcc 'l'raining for Local Iirr lrcprcrrcu rs: 'l'hc tJnivcr-sity providcs licc

training scssions lilr local cnlrcplcncurs oll pr'ocul'cllrcn( proccdrrrcs arrcl how to a1t1.l11 lor
govcrnlrcllt opporttutitics.'l'his initiativc ainrs lo cnrpt;rvcl krcnl busincsscs and stinrulatc
cctltttlntic tlcvclol;nrcnt itr thc tcgion. On 4tlr Aplil 2024, a scnsitizutiorr scrninar orr
crcating/clcvcloping cnLlcprcncurial mincl-sct, r'ccogniz.ing and cxploiting Ilusincss
oppot'tunilics rvas hclcl and 26tl lraclcrs attcndcri arrrl lycrc trainccl.

b) 'I'rcc planting lo cncourirgc agroforcstrl': 'l hc lJnivclsity, lacilitatccl its stall to 1.llanting
nrotc thatr 4(r,55[i trcc scccllings, in lirst planting scason planl.ing ol' ltl,ii5 anrl irr thc
second plantiug scason 2{1,223 by involving tlrc Univclsity stall, l9 pritnary sclrools auti
l4 sccondary school in tho'l'haraka Nithi County rcspcctivcl)..

c) l)onating Scc<llings to l'ronrotc Agroforcstrl: 'l o clrcouragc cnvir'onrtrcnlal
strstainability ancl lclirrcstation, thc [Jnivcrsity donatcs scccllings to local institutions antl
larmcrs. 'l'ltis initiativc hclps rcsktrc dcglaclcd Izrrrrl, iurl.lr'ovcs ail tluality, ancl supl;<lrts lhc
livclihoods ol'local Iirrnrcrs. l'hc univcrsity tlonatctl 24.000 sccdlirrgs to l:rul'lcrs.

d) Provirling'l'cchnicul Atlvicc for Conrnrrrnitl l)roiccls: 'l hc L,inivcr.sity ollcr.s tcchnical
cxpcl'tisc to Iocal comnrunity ptujccts in tclnrs ol'planning, clcsign, and cxccution. lly cloing
so, it contributcs lo thc sncccsslirl inrplcnrcntation ol' initiativcs that aclcllcss thc
comtnunity's spccific nccds, cnl'nncing both thcir cffcctivcncss and suslainability.

c) Offcring I flcc mcclicrl camp. On l4th March 2024. Chr,rka [Jnivclsity School ol'Nursing
and l)ublic llcalth hcld a tncdical camp lbl ovcr'(r77 clicnts at (llrLrka [Jnivcrsity (irountls
in paftncrsltip with lramily l]ank ancl l(Cl] bank. scnsitizing youths antl \v()ll'rc,'t L()

Univclsal I lcaltlt calc, Iicc ccrvicul canccl scrccuitrg oll'clctl, Mcntal hcallh arrrl rnarr-v
rnorc Variotts scrviccs likc I}'cast and (lcrvical canccl scrccr.ring, rcpt'oductivc hcaltlr
sclvicos :rtttr'itional asscssurctrt ancl counscllitrg wcr.c ol'l'cr.crl.

'l'hrough 
thcsc (lSl( pro.jccts, (llrulta tJnivcrsitl'rxrt onlr'lirllils its sucial lcsponsibilit ics t:ut also

stlcllgthcus its rolc as rt partlrcl irt tltc socitl-ccorrorrr ic tlclclollrrrcnl ol thc sLrllorrnding
cotnn:unitics. 'l'hcsc cllorts utrdcrscorc tltc institrrtion's corl'l r)'l itll]clll t() crczltit'rg a Porilivc arrtl
lasting impact on socicty whilc rcinlbrcing its alignnrcnt rvith national ancl glotral sustainabilitv
goals.
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I I. IIEPOII,T OF 1'III' COUNCII,

'l'6c Counoil subnrits thc rcporl togcthcr witlr thc auditcd Iinancial statemcnts lbr thc ycal cncled

Jurrc 30. 2024, wlticlt indicalc thc state ol'thc LJnivemity's allhils'

l)rincipal activitics

'l'hc principal activitics ol'thc LJnivcrsity arc to l)r'oviclc dircclly, o[ ilr collaboration with olhcl'

institutions ol'highcr lcan.rirrg, lhcilitics ltrl univcrsity edrtcation, thc intcgration o1' tcachirrg,

rcscarcll arrcl cfl'ec-tivc applicarion of knowlcclgc arrd skills to thc lil'e, r,vork and well'are ol'citizcns

o1'Kcnya.

Ilcs ults

'l-hc restrlts olthe entity lor the ycal cndecl June 30,2024 are set out on pages I to 7 for financial

statelnenl.s and pagcs 8 to 50 for the notcs to the financial statemellts'

Univcrsity Coutrcil

'l'hc t-tlcnrbcrs olthc council who scrvcd cluring thc ycar are shown on page ix to xi in accordance

witlr tlrc ljnivclsitics Act. 2012.

Auditol.s

'l'hc Auclitor Gcncral is rcsponsiblc lbr lhc statutory audit ol'thc Univcrsity in accordance with the

Ar.ticlc 229 ol'thc Constitirtion ol'Kenya and thc Public Audit Act 2015, wlrich cnrpowcrs the

Auditor (ioncral to carry out thc audit ol-thc Univcrsity for tlle ycar endcd June 30,2024.

llv ordel of thc Univelsit Council

l)rol'. I lcnry M'lkiugu, l)h.l)
Vicc (llrnncellor/Chicf Iixceu tivc ()fficcr

xxtx
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t2. s'r'A'r'r,rM l,t)l'l' oF ColJNCt t,s' ttt,lsl,()Nst llt Lt't't tis

Scction {il ol'thc l)ublic lrinitrrce Mattager)'rcrlt nct. 201? and scclion l4 ol'thc Statc ('rrrporalirrns
Act, tccluirc tltc CoLrncil t() plcpalc llnarrcial stillcrllcnls irr lcsl.lcct ol that Ijnivclsitr'. u ltich gir c a

ltLtc antl I2rir vicrv ol'thc sttl.c ol'al'lirils ol'thc tJnir,clsit) al thc cn(l ol thc Ilnancial vcar'/1.rclioc[ irntl
thc opcrating rcsLtlts ol'thc lJrrivclsity lilr that vcar/pclirrrl. 'l lrc council is also rctprirctl t() cnsurc
tlrat thc IJnivclsity kccps plopcr accourrtiug lccrrrcls r'"'hich discklsc u itlr lcasorrablc ncculnc-u- llrc
Illrancial irosition ol thc tJnivcrsity.'l hc ('ouncil is also rcsl.ronsiblc Iirr sal'cgualding (ltc asscls ol'
thc [Jnivct sity.

'lhc Council is rcsponsiblc lbr thc prcparation ancl prcscntation of'thc [Jnivclsity's linancial
statcmcnts, which givc a truc and lhir vicw ol'thc statc ol'allirils ol'thc [Jnivclsity ['o[ arrcl as al Llrc
ctrd olthc llnarrcial i,cur (pcriocl) crrclcrl on.lutrc 30. 2024.'l his rcsponsilliliti, includcs:
(i) Maintaitting aclctluatc financial nliluagclnont arrzlngcntcnts and cusuriug thirt tltcsc

e olttinuc to bc cll'cctivc Ilrrouglrout thc rcltot.ting pcr.iod;
(ii) Maintaining lutrltct accouttl.ittu tccords. which disclosc r.r,i(tr rcasonahlc accul'acy:ll an,,'

tinrc tlrc Ilnarrcial position ol tlrc cntily;
(iii) l)csigning, inrplcnrcnting arrtl rlaintaining iutcrrral controls rclcviltl lo thc ;.rrcparation arrtl

lirit'pt'cscntation ol'thc ljrrarrcial stiltcr)lcnts, antl crrsLrling that thc) arc licc lirrrtr tllilrcl.ial
I)lisstatclncl'lts, rvltclhcr c'luc to clror' <lr fi urrcl;

(iv) Sal'cguarrling thc asscts ol'thc lJnivc$ity: '
(v) Sclccting and applying appr.opriatc irccouutiug policics. antl
(vi) Making acoounting cstinlatcs lhat zrrc l.cason.rblc irr tltc cir-cunrstatrccs.

'l'hc Council acccpt rcsponsibility Ibl thc tJnivclsity's llnancial sta(cu.lcltts, which Irar.c bccrr
ptcpatccl using altplopriatc aocounting policics supportccl by lcasonablc and pru(lcllt.iuclgcrncnts
atid estinratcs, in conlbrrnity with lntcrnational l)ublic Scckrl Accounting Stanclalcis (IPSAS).
accrual basis alld in thc manucr lccluilcd by thc l)l;M Act,20l2 alld thc Statc Cor'polations Act.
'l'ltc Council is ol'tl:c opinion that thc IJnivcrsity's Iinancial statcrlrcnts givc a tluc arrcl liril vierv
ol'tho statc o[ [Jnivcrsily's ttansactions duling tl.rc linancial ycar cntlcrl .lunc 30. 2024, and ol'thc
[Jnivcrsity's llnarrcial position as at that datc.

'fhc Council litt'thcl confirm tlrc complctcncss o1' thc nccountirrg lccortls nraintaincrl lor thc
lJnivcrsity, which havc bocn rclicd u1:orr in thc prcparation ol'thc IJnivctsity's Iinarrcial statcnlcuts
as wcll as tlic aclcquacy o{'thc systcnrs ol'intcrnal linarrcial conlrol. Nothing lrtrs cortrc to thc
a(lclltion ol'thc Council kr inclicatc that 1hc (Jnivclsity rvill trot rcrrrain a guirrg conccln lol at lcast
tlrc ncxt lwclvc rnonths lionr thc datc ol'this st.atcnlcnt.

Approvll of thc linlnrial st lcnrotrts
'l'hc Univcrsity's Iinancial statcl'ltcnts !\.crc irppl.ol.c
signcd on its bchatl'l:

avid'l'. I(. Scrcnr, l,lr.l)., O(lW

tl b1' thc llourtl o1y2.i''l Scptcnrbcr 202{ urrtlt-/
( {*n

l)rrrl. Ilcnr'! M. M'lkirrgLr, I)h.l).
V icc-Ch a n cc Ilo r/C h icf l,hocu tivc Ol'f ice r
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Council Chairrnan
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REPORT OF THE AUDITOR.GENERAL ON CHUKA UNIVERSITY FOR THE YEAR
ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2O12 and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Chuka University set out on
pages 1 to 41, which comprise of the statement of financial position as at 30 June,2024
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a
and the statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, the financial statements present fairly, in all material respects, the financial
position of Chuka University as at 30 June, 2024 and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) and comply with the Public Finance Management
Act, 2012 and the Universities Acl, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Chuka University Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.2,500,000,000 and Kshs.2,687,545,487,
respectively, resulting in an overcollection of revenue totalling Kshs.187,545,487 or 8o/o

of the budget. Similarly, the University spent an amount of Kshs.2,339,601,925 against
actual receipts of Kshs.2,687,545,487, resulting in an under-utilization of
Kshs.347,943,562 or 13o/o of the actual receipts.

The underutilization delayed the overall performance of the University and may have
affected service delivery to the public.

2. Accounts Payable

The statement of financial position and as disclosed in Note 29 to the financial statements
reflects current portion of payables from exchange transactions totalling
Kshs.311,'l 16,125. As at 30 September,2024, Management reduced the payables by
Kshs.169,292,428 leaving a balance of Kshs.15,231,232.

My opinion is not modified in respect of these matters.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.
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Other Matter

Unresolved Prior Year Audit Matters

Review of the progress on follow up on prior year auditor's recommendations reveal that,
several issues were raised under the Lavvfulness and Effectiveness in Use of Public
Resources which remained unresolved contrary to Section 149(2)(l) of the Public Finance
Management AcI,2012 which require Accounting Officers designated for a Government
entities to try to resolve any issues resulting from an audit that remain outstanding.

Other lnformation

The Management is responsible for the other information set out on pages iii to xxx which
comprise of University lnformation and Management, University Council, University
Management Board, Council Chairman's Report, Report of the Vice Chancellor,
Statement of Performance Against Predetermined Objectives, Corporate Governance,
Management Discussion and Analysis, Environmental and Sustainability Reporting and
Corporate Social Responsibility/Community Engagements. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the Chuka University financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
lnformation is materially inconsistent with the Financial Statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this Other
lnformation and I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effect of matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Delay in Completion of Capital Projects

The statement of financial position reflects plant, property and equipment balance of
Kshs.9,045,591,308 as disclosed in Note 26 to the financial statements. This balance
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includes a balance of Kshs.4,586,483,956 in respect to work in progress. Review of the
balance, Project files and physical verification of the Projects in the month of
September, 2024 revealed delay in Project completion as detailed below:

i. Proposed Male Students' Hostel Phase ll

The construction of Male student's hostel phase ll was awarded to a contractor at a
contract sum of Kshs.559,500,000 with a Project duration of two hundred and eight (208)
weeks commencing on 12 July, 2019. The initial Project completion date was earmarked
to be in May,2023. However, review of the Project file and physical verification carried
out on the Project in September, 2024 revealed the construction was stalled with the
amount of work certified at approximately 52% of the contract price and no ongoing works
at the site. ln addition, the contract period had since expired at the time of the audit with
approximately one hundred and eleven (111) weeks and there was no evidence of
contract extension.

ii. Ultra-Modern Library Phase ll

The tender for building of Ultra-modern library phase ll was awarded to a contractor at a
contract sum of Kshs.1,610,480,481 with a Project duration of two hundred and sixty
(260) weeks commencing on 7 February,2022. the initial Project completion date
was earmarked to be in February, 2027. However, review of the Project file and physical
verification carried out in September, 2024 revealed that the amount of work certified was
Kshs.383,407,543, approximalely 24% of the contract sum while the period elapsed to
completion was approximately one hundred and thirty-one (131) weeks, approximately
50%. Hence there is a mis-match between Project completion percentage and the
expected duration of the Project, an indicator that the Project may not be completed in
time even though it is within the agreed contract period. Further, the Project is suspended
awaiting the clearance of pending liabilities of Kshs.207,288,669.

iii. Proposed Main Administration BlocU Law School

The construction of the main administration blocUlaw school was awarded to a contractor
and six (6) other consortiums for implementation of the Project as professionals for
electrical, plumbing civil/structural engineering, mechanical and electrical engineers,
quantity surveyors and Project manager/architect at a contract sum of
kshs.1 ,410,808,347. The Project duration was two hundred and sixty weeks (260)
commencing on 19 October, 2017 lo 19 October, 2022. However, the Project completion
date was extended by a period of thirty-two (32) weeks to 17 July, 2023, which at the time
of audit in September, 2024 has since lapsed with the project at approximately 78%
completion stage and no ongoing work at the site.

ln the circumstances, delayed projects have negatively impacted service delivery to the
public.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions ISSAI 3000 and ISSAI 4000. The standard requires that I comply with
ethical requirements and plan and perform the audit to obtain assurance about whether
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the activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all matenal respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the University Council

Management is responsrble for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accountrng Standards (Accrual
Basrs) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal conhol, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
University's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected rn the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The University Council is responsible for overseeing the University's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
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relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the University's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www oaqkenva.qo ke/ar,rd itor-qene rals-
responsibrlrt jes-for-aud rt/. This description forms part of my auditor's report

FCPA
AUDITOR-GENERAL

Na irobi

23 December, 2024

CBS
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18. STATEMENT OF COIIPARISO\ OF BI,DGET AND ACTUAL AMOU\TS FOR THE vEAR EN-.DED 30rlr JUNE
2024

Chuka Universi
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For the Period Ended June 30 20?4
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ttt'ts ..-.-.1 \tjt1,'! I)^.tt."n! tnl S \nti !tnit.t tt,t ltdLt !-tl!:
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Chulcr Unive rsity
Annual llcports :rnrl liinancinl Stirtcnrctrts
Iior thc Ycar lintlcrl ,lrrnc 30,2024.

19. N0',ilis 1'O t'ilri l'tNANCtAL Sl'A't't,lMtiNl'S

l. (l cncral I n lirrnration
(lhuka [Jtrivclsity is a pr.rblic univclsity cstablishccl in 201]1, un(lcr tl)c IJnivcrsitics Act No. .l] ol
2012.-l hc I)Ltblic l;irtattcial Mattagctncnt Acr 2012. trncl thc l)ul.llic liitranciul i\4arragcrncnt
Ilcgulatiotts 2015, govclrrs (hc llnancial nrana,-lcrncnt ol (llrtrlia Iinil,crsitl'. Chtrka tJnivclsit) is
u'ltolly trr.vrtccl Lty thc (iovclrrrrcrrl. ol Kcrrl'a and is tlorrricilctl irr Kcrrya.'l hc Iinivcrsitr's ;'rlirrciprrl
activity is to 1:r.ovidc dir.cctll,, or. in collabor.ation with otlrcr inslitutiorrs ol highcr. lr: rning. lacilir ics
l'trI univcrsity cducatiorr, thc intcglation ol' lcnchirrg, r'csczrrch ancl cllcctivc application ol
knorvlcclgc and skills to thc lit'c, wolk and wcllitrc ol citizcns ol- Kcnya.

2. Statcmcnt of Oonrpli:rncc :rntl l!:rsis of l,rcpurution
Chuka Univcrsity Iinancial stirtclncrlts havc bccn plcpalccl on a lristrlrical cost trasis cxccpl lirl thc
lrcalsul cl'llcllt at rc-valuctl allror.tllts ol'ccll.ain itcnrs 0I'plopcrty, ltlant ancl cr;rriltrtrcnt, rnirlliclablc
sccurilics anci Iinancial instnrr'ncnts at I'itil valtrc. inrpailctl asscts at tlx:ir cstirnatctl rccovclablc
allloLtllts and trcttrarialll, dctcrnrincd liabititios at thcir'lxcscnt valur:. l'hc ltlclierlatiolr ol llnanciirl
statclrcnts in conlulnrity with lntcrnational I'ublic Scctol'Accol-tlting Stanclarcls (ll,SAS) allorvs
thc usc tt l' r:st ittrzttcs arrtl nssunrptions. It alsrl rcrluircs nranagoltlcltt to cxclcisc.jrrrlgcrlcrrt irr tlrc
ploccss ol'applying tlrc cntity's acoouuting policics. I'hc linancial slzltolltcpls havc lrccrr plcl,lar-ccl
and pt'cscttl.ctl in l(cnya Shillings. which is thc I'urrctional nncl rcpolting clln'cncy ol'tl:c Univcrsity.
'l hc Iinancial statcmcnts havc bccu plcgrarcd irr accorclancc witlr thc I)lrM Act 20I2. and l'lrM
Ilcgulation Act 2015, thc Statc Corgrolatior.rs z\ct anil Inlornational l)ublic Scctor Accounting
Statidards (IPSAS). l hc accounling policics acloptocl liavc bocn consistr:utly ap1'rliccl to nll thc yclrs
prcscntcd.

Atloption ol Ncrr, :rntl ltcvisctl Slrnrl:rr.rls
Ncw atltl zulcnclctl stanclitttls and intcrprctal.ions in issr"rc cl'lcctivc in thc ycar crrtlcri i0.lrrnc
2024.'l'hcrc wclc no uclv irntl amcnclccl stanclarcls issuctl in thc linancial vcar.

Ncrv antl:rrncndcd stln<lards ancl intcrprctations in issuc l)ul not yol cl'l'cctivc in thc
ycar cnrlctl 3(l ,lunc 2024

3

lt

Standard
IPSAS 43

II'SAS 44:
Non- Cul l ont

l,l,fl'cc tivc datc and irrr { ct:
Applicablc I'r,lnnunry 2025
'l hc standartl scts out thc plinciplcs lirl thc lccogniriorr. nrcas[rlcnrcut.
prcscntrrl.ion, antl disclostttc ol lcascs.'l lrc otrjcctivc is to ctlsulc llrat lcssccs
aud lcssors provitlc tclcvant inlbrmirtion in a ntanncl that Iaithlirlly
lcprcscnts tllosc tlar)szrcl.ions. 'l his inlirrntltion gitcs a basis lilr uscrs ol'
llnancieil statcmcnts 1o ilssoss tlrc cllcct that lcascs ltat,c ou thc llnancial
position. lirrancial pcrlirrnrancc anrl caslr Ilorvs ol an l;.ntitt.
'l ltc ncrl statrdartl rctptircs cntitics lo lccrrgnisc, ulcirsLl[c illt(l l)rcsclll
inl'rlr nration rln trglrt ofusc tsscls and lcasc lratlrlitics.
Applicatrlc I't.lanrrary 2025
'l-hc Standard Lu t'cs,

-l

7
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Chuk:r U nivcrsitl'
AnnuaI llcports ancl l"innncial StIttclrtcuts

I,irr (hc Ycar llndctl ,Iunc 30,2024.

Stantlard Ill't'cctivc tlltc ttncl int il ct:

n sscts I lcld
tbt' Sale and

l)isc<xrtinucd
Opclatious

tI,SAS 45.
I)rol)crty
l)lant atrtl

l'.tluipmcnl

IPSAS 46
Mcasurcntcnt

Il,sn s 47-
[{cvcntre

Asscts that meet thc clitcria to bc clas

at the lowct' of cau'yiug antount and
sified as held lor salc to
lair value less costs to

bc mcasutcd
sell and the

depreciatiolr ol'such assets to cease and:

n:i.scts that ulcct Lhc cr itcria to be classificd as hcld lbr sale to [rc prcsentcd

scparatelyintlrcslatcmcnlol.[lrratrcialpositionandtlrct.csultsol'
discontinuctl opol'ations to bc prcscntecl scparately i11 lhc statcnrcllt of

Applicablc I'r .Iantrarl' 2025
'I'irc standard .l,p"rr"i", IPSAS l7 on l)to,erty, I)laut and IJcluipnrcnt'

Il'sAs 45 has additional guidance/ ncrv guidancc lbl hclitagc assets'

inli.astructurc asscts arrd nrcilstu ctlrcnl. Ilcritagc ilsscts wcl'c pl'cviously

cxcludcd h.onr rhc scol.rc of IPSAS l7 in Il,sAS 45, ltclitzrgc asscts that

satisly thc clcllnition oi' I'l'D .hull bc rccogtriscd as asscts i['thcy rncct the

cr.itcria in thc stanclar.cl. IPSAS 45 l.ras a' additional application guida.ce for

inliastlucture asscts, itnplctnentation guidancc and illustrertivc examplcs'
'l'he standard has clalified cxisting principlcs c g' valttation ol land over or

under thc inliastruclurc asscts, uncier- nlaintcnancc ol' asscts and

linancial crlbrntattcc

disti uishi sl illcant parts of inf'mstructutc assets.

callcd thc curreltt operational valuc.

l'cvclruc and caslr ll qry _41 1.9g1g ti'ot1119ycn uc lransac I I o rlS.-- 
-

Applicablc l"t Januara 2025
.l,hc objcctivc of tl-ris standard was to improvc nleasurelnellt guidance across

ll'SAS by:
l)tovicling further detailcd guiclarrce ou thc iurplcnrentation of comt.uonly

rused rnca=surerncnt bascs and ttre circurnstances uncler which thcy should bc

used.
Olarifying transactioll costs guidance to cuhattcc c<ltrsistency across IPSAS;

Amcncling rvlrclc apptol-rt'iatc guidarrcc across Il'SnS tclatccl to

ntcastttcurctrt aL t'ocogtlitiotr, subscqucttt IlleasutcmcllI aud ntcasrtLetllettt

rclatccl clisclosut'cs.
l'he standar.d also introduccs a public sector spccillc nrcasuLct::ent bascs

Applicablc l"r .I:rnuata 2026
'lhis stanrtard sr.rpcrscdcs IPSAS 9- Rcvcnuc liom exchaugc tlansactions,

IPSAS ll Constluction contracts and II)SAS 23 l{cvcnuc ftot'tt tlon-

exchangc transactiolls. 'l-his stanclald brings all thc guidarrcc of accourlting

Ibr reve-nue unclor onc stanclard. 'l'lic objectivc of'thc standald is to establish

thc pr.inciplcs that an cntity shall apply to l'eport uscl.l-1l inlornration to tlsels

ot'l-inansiil statcnrcrts about t5c uatu'e, amor,t, tinri,g a,d uncc(ainly ol'

It,sn s 48-
'll 

arr s lcr
lixpcnscs

Applicablc l'r .lanuarY 2()2(r
'fhc olrjcctivc.( t6c siantla'cl is to cstablish thc,rinci,lcs tltat a t.atrsl'cr

provirior. shall apply 10 rcport usc(ul inlbrmatiotr (o rtscrs ol' linartcial

stalcutr:nts atroLrt thc naILlrc. altlotlllt, timing ar.rd unccl'tltillt)'o1'cxpcnscs and

cash llow arising liom transl'cr cxpq4rc-lgrqsztclions.'fhis is a ncw standatcl

ti
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Stlndarrl

il,sn s 49-
Ilctircnrcnt

lJcnclit l'lans

lifl cct ivc rlittc itntl ilrrpacl:
lbr public scctol cr)titics gc:lrcd to plovidc guidirncc to cntitics tlttrt pror itlc
lranslcrs on acJolnLitrg Ii)r such Lranslcr-s. 

..

Appliurlllc l'r .llnuart 202(r
'l'hc objcctivc is to plcscrillc thc accounting and lcltoltir.rg loqt-lircnlcnts lilr
tltc public scctor' tct irctucnt lrcncllt plans lvhich ltrol.icic r.ctir.curcrlt lo l)rrl)lic
scctol crnpkryccs artd utltcr cligilrlc particip:rnts. .l hc st:rrrdartl scts tllc
l-tuancial statuncrrt!t!,tL.t]lq,t.t !S pt cscntcd l)v a rctit.cu'lcnt bcnclit plan.I

lt l. Iiarly adoption of stanclards
Clrtrka [Jnivcrsily did not carly - adopt arly llcw or anrcnclcci stzrnclartls in ycar crrclccl 2023 /20?4

4. ST]MMAITY ()I.'SI(JNIITI(-'AN]'ACCOTJNl'IN(; I'()I,I(]IIiS
tr) llcvuruc rccognition
i) llcvcnrrcli-ornrron-cxclrilngotrnnsactions
liccs, taxcs antl l'incs
'l'hc cntity t'cotlgtrizcs lcvcrlLlcs liorrr lics, tzrxcs antl Ilncs whcrr lhc cvcr)t occurs arrd tlrc asscl
rccogttition ct'itcria rttc rnct.'lir Lltc cNtcnt thal. llrcrc is a rclatctl cortlition attachccl lltat rvorrl<l rtivc
risc to a Iiability to rcpay thc iullor-url, tlclc|r'cti irrconrc is rccogrrizctl instczrtl ol r.cl,ctruc. Otltcr
lrolr-cxchalrgc l'cvcnucs alc t'ccognizccl r.vhcn it is probablo that tlrc lirturc cconou'ric bcncllts or'
scrvicc potcntial associ;ttcd with thc assct u,ill Ikrrv to lhc cntity antl thc liril valrrc ol llrc assct can
irc nrcasurccl lcliably.

'l'ransfcrs fronr othcr govcrnmcnt cntitics
I{cvcnttcs lrotn tron-cxchangc llansactiolls with olhcr govcrllnlcnt cntitics arc mcasLrrccl zrt lair'
valuc and rccoguizcd on oblaining ctrntrol ol' thc assct (cash, goocls, scrviccs and propctly) il'thc
transl'cr is fi'cc liorn contlitions and it is probablc that thc cconomic bcncllrs ur scrvicc potcntial
rclatccl to thc assct will llorv lo thc cntity ancl cau lrc utctrsurctl rcliatrly. Roculrcnl Briults irlc
rccogtrizcd in thc statcnrcnt o l'cour grlchcns ivc inconrc. l)cvc)opnrcnt/capital glants arc lccogrrizctl
itl llic statclllctlt ol'Ijnancial position anrl lcalisccl itr [l]c stalcntcl'tt ol contprchcnsivc iucorrrc ovcr
tho usclul litc ol'thc asscts that has lrccn accluirctl using such liuxls

ii) llcvcnuc from cxchangc t ransnctions
llcndcring of scrviccs
'l'hc cltity rccognizcs lcvcnuc lirrrr rcndcring ol sclviccs ltv lclcrcrrcc to thc stagc oI conrltlction
wllcn thc oLltconrc ol'thc trausaclion can bc cstinratctl rclialtly. I hc stagc ol cornplcrion is rrrcasurcd
by Icl'crcncc to laboul houls irrculrctl [o dirtc ils a pcrccnt u; ol'total cstill'luttcd labour hours.
Whcrc thc col.ttlact ouLconlc c.lnnot bc rncasulcd rcliatrly. rcvcnuc is lccognizcd onl).t() thc c\lcnt
thal thc cxpcnscs incurrcd arc r-ccovor.arblc.

Salc of goods
Ilcvcnuc lutm lhc salc ol'goocls is lccognizcd rvhcn thc signilicant risks ant{ r'crvarcls ol or.r,nclshi}r
havc bcctt transl'crtcd k) thc buycr, usually on clclivcly ol'thc goocls and lvhclt thc antotrnt ol
l cvcllLlc cillt bc tlcasutocl rcliably and it is lllobablc that thc ccoltonlic bcnclits or scrvicc l.rotcrr(ial
associatccl with tlic tl.ansactioll rvill llow to thc cntily.

9
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Chulia UnivcrsitY
Annual ltcports and lrinancial Statctncnts
For tlrc Ycrr Ilntlctl .Iunc 311,2(124-

I ntcrcst inconr c

Iptcr.cst inconrc is accrucd using thc cffcctivc yicld n:cthod. 't'hc cl'l'cctivc yicld discourrts cstirnated

I'uturc cash rcccipts througlr tirc cxpcctcd lil'c ol'tho Iinancial assct to that assct's llct carrying

ztnrolrrt..l'hc nrethod applics this yi;ld to thc plincipal outstnnding to clctcttninc intcLcst itrcotnc

cach pcriod.

I)ividends
Dividclds or similar.distributions nlust bc rccognizcd whcn thc shalcholdcr's or thc entity's l'ight

to lcccivc payrncnts is cstablishccl.

Ilcntal incomc
Ii.cntal incomc arising lionr opcl'atipg lcasos on investnrent propcrties is accounted for on a

straight-line basis over the lcasc tcrtns and included in t'evcnttc.

b) lludgct infornration
Chuk]a Univcrsity's budgc( is prepared orr a tliffercnt basis to thc aclr.ral incotnc and expertditulc

discloscd in the financial statcmc;ts. 'l'he financial statemcnts are prcparcd otr accrual basis usiDg

n classification bascd on 1hc natule ofcxpcnscs in the slatemcnt offinancia[ 1:erl'ou1lancc, whereas

thc buclgct is pr.cpared on a cash basis. 'fhc anlounts in thc finarrcial statcmcllts wcrc recast Ii'om

thc accriral basis to thc cash basis arrd rcr:lassificd by plcscntation to be on thc samc basis as the

approvcd budgct.

A cor}rparison ol'buclgct aud actual anlouuts, plcparcil otr a cotuparablc llasis to thc apptovcd

budgct, is then prescntcd in thc staLcmcnt olcornparison ofbudgct and actual anlotlllts- In addition

to thc tlasis cliffercncc, adjustmcnts to anrounts in the finarlcial st.ttcllrcnls arc also madc lbr

clill'cr.cpccs ip thc lbrmats ancl classilication schemcs adoptccl lol the presentation of thc finarrcial

statcmcnts and thc approvcd buclgct.

A statcmonl to rccolcile thc actual antounts on a comparablc basis included in the statenrent of
conrparisolr OI' br.rdgct and actual amounts and the actuals as pcr tho statcnlcnt of finarTcial

pcr.lbrurar:cc has bcen plcsented undcr.page 6 oflhcsc finnncial statclrlcrlts.

c) 1'axcs
Currcnt incomc tnx
Curr.cut iucornc tax asscts ancl liabilitics lbr thc cur|orrt pcliod alc ntcasltt'cd at the an]oullt expected

to bc rccovcrccl li.om or.paicl to tlrc taxation authoritics. 'l'hc tttx rr(cs antt tax laws uscd [o comptttc

thc amour.rt arrc thosc that o1c cnactcd or substantivcly cnactccl. at tlr{r rcporting clatc itt thc itt'ca

rvhc|c thc llntity opcratcs alld gcncratcs laxatrlc incomc.

Clur.r.cnt iucor:rc tarx rclating to itcnrs rcoogtrizcd diloctly in Ilct asscts is |ccognizcd i11 llcl asscts

and uot in the statcntont ol; llnancial pcrlblmancc. Mauargcmcut pcriodically cvalttzttcs positions

takc6 i1 thc tax l.ctu11s r,vith rcspr:<.:t tosituatious iu which applicablc tax rcgrtlatious alc subicot to

iutcrprctation ancl cstablishcs pt'ovisions wltctc zlppropt ialc.

l0
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Chul<a Univcrsitl'
Annual llcports and lr'inancinl St,ltcmcnts
For thc Ycar llntlcd .Iunc 3(1,2(124.

Chuka (Jnivcrsity is a public institul.ion ol'highcr lcarning, cstablishcrl unclcl thc tJnivcrsitics i\ct
No. 42 ol'2012. Ily thc naturc ol'its cstablislrrucrrt and opcl'iltions. Chul<a IJtrivcrsitl is a public
clllit)' thal is trot subjcct to inconrc tax, lhc lJnivcrsity docs not cngagc in arry unlclatcd tllrlc or
I:usincss.'l'ltcrclblc. no irrcornc laxcs lrzrvc l)ccn rcportc(l irr thc IJrrircrsitl,'s linarrcial sr;r!cnlcl]rs.
Accordingly, rro provision l'rrl incontc taxcs is rcrluircrl.

l)cfclrctl tax
I)c l'c|rctl tax is provirlctl rrs irrg tlrc l ia hility rrrct lrotl on tcnl l)()ritr), tli l lc lcrrccs l)ctwcct't tltc tar bascs
ol'asscts and liabilitics artd tltcir carryirrg alnor.lnts lirl llnarrcial roporting putposcs at thc lcporlirrg
datc.

I)cl'crrcd tax Iiabilitics arc rccognizcd lbr all taxablc tcntpomt'), clill'crcncc.s. cxcopt in lcspcct ol
taxablc tcntporaly dill'clcnccs associatccl with invcstnrcnts in coptrollctl cntitics, assr>ciartcs anrl
illtcrcsts in.ioint vcuturcs, whcn thc timing oI thc rcvcrsal ol thc tcrtrpolary dill'crcrrccs can bc
contlollccl arrd it is probablc tlial thc tcmporary tlill'crcnccs ,r.vill rrot rcvclsc in tlrc lirrcsccablc
futurc.

l)clcncd letx ilsscts arc rccognizccl lbl all dccluctil;lc tclnl)orar), tlil'l'crcnccs. thc carly lirr.r,arri ol'
tttlttsccl tax crcdits ancl any unuscd tax losscs. I)clcllctl ttx;tssuts arc ICcogllizcd to thc cx(ont llrilt
it is probablc that taxatllc prolit will bc availatllc against ',vhich tlrc dccluctiblc tclnp()rar),
dill'crcnccs. at:tl tlrc car-r1. Itrru,anl ol uuuscd tax crcclits atrd uuuscd tax losscs can bc rrtilizetl.
cxccpt itl rcspcct ol dctlrtctiblc tcnrporalv tlilltlcnccs ilssociatcd witlt il'lvcstllrcnl.s in corrtrollccl
ontitics, associatcs and intcrcsts in .ioirlt vcnturcs. tlclirrctl ta\ asscts urc rccognizcd onlv kr lhc
cxtent that it is probablc Lhat thc tcnrpolary clillcrcnccs ,,vill lcvclsc iu tlrc l'rrrcsccablc It.rlr-rrc ancl
taxable prolit r.vill bc availatrlc against rvhich thc tcl)rporat'y clil'l'cr-cnccs can bc utilizccl.

'l'hc calryirlg anrount ol'tlcl'clrcd tax asscts is lcvicwcd at cach rcpoltilrg datc and rcducocl [o thc
cxtcnt that it is no longcr prot:ablc that sulllcicnt taxablc prolit will bc availablc t<l allow all ol palt
o1'thc dcfcrrccl tax assct to bc utilizcd. lJnlccognizcd dcltn'cd tax asscts arc rc-asscsscrl ar1 cach
rcporting datc attc'l arc lccogniz.ccl to thc cxtcnt that it hils bccoruc probablc that lilturc taxablc
pt'otits will allolv thc dclr:rrcd (ax flssct to [.lc rccovcr.ccl.

Dclcrted tax asscts and liabilitics arc urcarsuLcd at thc tax ratcs that arc cxpccted to apply in tlic
ycar whcn thc asscl is rcaliz,cd or thc liability is scttlccl, bascd on tax ratcs (and tax laws) that havc
bccn cnactccl or sul:starrtivcly cnactcd aI thc rcporting datc. I)cI'c|t'cd t0x rclating to itctDS
tccognizctl outsidc sur'plLrs ol clcllcit is lccognizctl ottl.sidc surplLrs ol tlclicir. l)clcllcd tax itcrrrs
zttc t'ccognizcd in cot.r'clatiorr lrr thc unclclll,irtn lrilnsacl.iot.l in tlct nsscts.

I)cl'crrcd t^x ilsscts and t{cl'crlccl tas liabilitics arc oll'.sct il'a lcgalll,cnlirrccablc tighl cxists to sct
tlll'curtcnt tax asscls against cullcnt irrconrc tax liabilitics antl thc rlclclrotl taxcs rclzltc to tllc snnrc
taxablc cntity and tlrc sanrc taxatiou autholi(),.

Salcs tnx
lixpenscs ancl asscts arc rccognizcd nc1 ol- thc iunount ol'snlcs tax. cxccpt:

ll
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i) whcn tl.rc salcs 1ax incurr'od on a putcltasc ol'asscts ot servicos is not I'ccovct ablc lioDr thc

taxaLioI author.ity, in whiclr casc, ihc salcs tax is recognizcd as part ofthc cost of acquisil.ion

ol'tlre assct ot' as part ol'thc cxpctrsc iletn' as applicablc

ii) Whc, reccivablci ancl payablci arc statcd with (hc at,otttrt ol salcs tzrx itrcluclcd
'l hc .ct z,,o.ut .rl- sni"s tax r-ccovcrablc l)'o.t, or payablc 1(), thc taxatiou atlthority is

inclrrdcd as pi .t ol fccuivablcs or' payablcs in tlrc stt(ctltcnt ol'linancial position

d) I nycstnr cnt proncl'ty
Invcstr.nctrt proptrfi".. zu'c Iuczrsurcd initially at cost, including tlalllsactiotl costs 'lltc carrying

^mount 
incltrdei t5c r.cplaccnrcnt cost oI'coml:oncnts ol'arl cxisting illvostl.llcllt propcl'ty at thc tinle

tllat cost is ipcurrccl if t[c rccognition clitcria at'c nlct etnd cxcludes lhe costs ol day-to-day

mnit.ttcuancc of atrjtlvcsturctlt propclty.

lnvcs(trlcnt propct.ty acquircd through a rron-cxchzurge tlansaction is mcasttt'ed at its rail value at

thc clatc of accpiisiti,on. S-ubscqttct)t t; itlitial rocognition, invcstlllcnt pl'opeltics at c tucasttrcd usittg

thc cost urodcl aucl are clcpreciatod ovcr a 30-ycar pcliod'

Inl,cstlnent pr.opcrtics arc dcrccognizcd cithcr ,,vhcn they havc bccn disposed o1'or rvltcu thc

invcstt.uctll prop"rty is pcflIancntl! withdrawn frot1l rtse and no I'tttltrc ccotrotlic bcncfi( ot'sctvioc

potcntial i. 
"*p".t"a 

honr its clisposal.'I'hc clifftrcncc betwecn thc nct disposal proceeds and thc

ca.rying antouu( o['ll.rc assct is rccognizccl in thc surplus or dclicit in thc pcliod of dc-rccognitiorl'
'l'r.aris 

l'e. r.s arc rnaclc to or ft'ollt invcstnrcnt plopcrt),only rvlrctr thcrc is a chnuge iu usc.

c) Propcltl', plant nntl cquipmcnt' nll propcLty, planl antl cqLiipn:cnt arc stalcd at cosl lcss accuurulatcd dcprccialion and inlpaiturctrL

lossts.'cosi iircluclcs 
"rp.niitur" 

that is dircctly attributerblc to thc acquisitiott ol'Lltc ilcnrs. Whcn

signilicant parts olpropctty, pla[rt ancl cquipment arc rccluit'cd to bc replaccd at.intervals, thc cntily

rciognizcs'such parts as- indiviclual assets with specific usclul lives and deprcciates thcm

accolclinglY.

I-ikcwisc, whcn a rnajor iuspcctiott is pcrlbrnrccl, its cost is rccogrrized in tlrc carryirg amouut of

thc plant and ccluipmtnt as a rcltlaccurcnt il'thc rccognition critcria arc satisllccl All otllcr rcllair

ancl ntaintcnarrcc costs aro recolnizcd in sut'plr-ts or dcllcit as itlcurrcd. Whcrc atr asset is acclt"titcd

ir.r a ncrrr-cxchaugc trzutsaction lbr uil oL notrinal considcration thc assct is initially nreasurcd at ils

lair.r,aluc. tJnivcr.sity iand is fi'cchold propel'ty ancl not subjcctcd to atuortization. Dcprcciation on

othcr ,ropul.ty is ch:irgcd so as k) rvritc; oll''r.hc value oflhc asscts duling thcir cstirnated useful lif'c,

using stlai-qht Iinc ltrcthocl.

Asscts irrc sub.icctccl to a lirll -vcar's dcprcciatiott alltl anrortiztlt i()ll uxccl)t Ihosc actluircd u'ithirr

thc last t5r.cc llro1t6s ol'thc vciu'. A gairi 6r loss ;csultiug tiotrt thc disposal ol plopclly. plant and

ccluiPnrcnt a[iscs whclc llroccccls liirrn disl:osal dil'lif li'onr its can'ying aulotrtit 'l hosc capital

g,iini ur. losscs arc rccognizccl in thc statcnrcnt ol'lrnancial pcrlbrtnaucc.
'l hc antttral l'zltcs zll'c:

fltriltlirrgs 25%

Machincly arrcl l)cluipnlctrt 20%

12
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25'/,,

.r (Iri,

l) Lclscs
I;irratlcc lcascs arc lcnscs that translcl su{rstantially all ol'thc r.isks antl bcncljts incirlcntal to
owttcrshiP ol'tltc lcasctl itcnr to thc lrtity. nsscts lrcld rrndcl a llnancc lcasc zrrr: capiralizctl at tlru
col)llllcl'tcclllcl)t oJ'thc lca-sc at thc I'trir valuc ol'thc lcascd lllolrcll.y or', il'lowcr, at tlrc prcscnt valuc
olthc luttrrc nliltit.t.tunr lcasc payrncul.s.'l'lrc Iintity also lccognizcs thc associatccl Ica.so liability at
tltc iuccptiott ol'Ll:c lcasc.-l hc liability rccognizccl is ntcasuictl zrs thc prcscnt valuc ol'lhc Iururc
rrittinrutr: lcasc pavrncnts at initial r.ccognition.

Subscqttcnt ttl initial tccogrtition, lctrsc payrncnts arc iri.lportionctl l)clwccu Iinarrcc chlr.gcs anrl
rcduction ol'tlrc lcasc liability so as kr achicvc n constant ratc ol'intcrcst on thc rcnrairrir:g lralancc
ol'thc liability. Iiitritncc cltatgcs alc lccognizcr.l as linancc costs irr surplus or clclicit. An .r.ssct hclcl
tttltlct a fittaucc lcasc is tlcptcciatcd ovcl tlrc Lrsclul lilc ol'thc asict. Ilowcvcr. il'thcrc is no
I'casttttablc ccrLtlitrty that thc lrntity r,vill obtain or.vncrship ol'thc assct by thc cnd ol'thc lc;rsc lerrn.
thc assct is dcplcciatcd ovcr thc shortcr ol'thc cstimatctl usclirl lil'c ol'tho assot ancl tlrc lcusc tr'rnr.
Opcr:ating lcascs arc lcascs that do nol transl'cr substarrrially all thc rislis antl ltcncfits inciclcrrtal to
o',vnclship ol'thc lcasccl i(ctu to thc l';nlity. Opcrating lcasc payl.l]cuts ar.c r.ccognizcd as alr opcr.llling
cxpcnsc in surplus or clclicit on a straight-linc basis ovcr tltc lctrsc tct.t1t.

g) lntangiblc asscts
lntangiblc asscts acquitcd scpalatcly alc initially rccognizccl .rt cost. lhc cost ol'intangiblc asscts
acquircd in at uon-cxclratrgc trartsaction is thcil lirir valuc at tlrc clatc ol'thc cxchaltgc. Ifollor,i.ing
initial |ccognition, inlangiblc irsscts alc carricd aL cost lcss any accunrulatcd arnortiztrrion anti
accutttulalccl impainlcttt losscs. Intclnally gcncratcd itrtangitrlc asscts. cxclucling cerltitalizcrl
dcvclopnrcnt costs, arc lrot capitalizccl ancl cxpcnditulc is rcllcctccl in sur.plus ol clcliciiin thc pcliod
inwhich thc cxpcntliturc is incurrcd. lhc usclirl lilc ol'thc intangiblc asscts is zrssossccl as cithcr
llnitc or inclcllnitc. Coml;utcr soliwntc is anrortiz.cd on stlaight linc lrasis at thc ratc ol'30i%.

h) Ilcscarch antl tlcvclopnrcnt costs
'l'hc lJntity cxpcltscs rcscarclt costs as iucurred. I)cvelopurcnt costs ou an individual plojcct arc
rccogniz.cd as intangiblc asscts whcn thc lrtity can dcu.lonstlato:
> 'l'hc tcchnical l'casibilitl' ol'conrlrlcting lhc assct so that thc assct will bc zrvailal;lc lor usc

clr salc
> lts intcntion to cou]plctc ancl its ability to usc or.scll Lhc assct
> llorv thc asscl. r"r ill gcnctatc lttttttc ccononric bcnclits or scn,icc potcntial
> '[lrc availability ol'fosoul.ccs to collrplctc thc assct
> -l 

l:c a[.lility to ulcasulc loliably thc cxpcnditur.c cluring rlcvcloltnrcnt.

lilllorvirrg initial locognitiort ol' trn asso{, Lhc assct is c:rllicd ilt cosL lcss au1, accunrulutccl
antoltiz-al.iort ancl accunrtrlatcd irnl:ailntcnt losscs.

t3
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Amor.tiztrtion ol'thc assct bcgins whctt tlcvclopntcttt is complctc and thc assct is available lbr use'

Ir is arnor.tizqcl ovcr tlrc pc|iod o['cxl.rcctcd Iiriulc bcnclir. I)trring thc pcriod o I' dcvclopnrcnt, the

assct is tcstccl Iirr irlpailurcnt orn.,,ill1, rvith any itnpairmcnt losscs rccoguizcd inrmccliatcly in

sr.u plus or delicit.

Iiinun ci:r I itrstrunt cnts

F-inanci:tl asscts
(-'lassilication of finnncial assct-s
'I:hc cntity classilics its linancial asscts as sttbscqttcnlly nrcasrttcd at anloltiscd cost, l'ail valttc

throitgh lrct rrsscts/ equity or'['ail valuc lhrotrgh sutfrlrrs and dclioit on thc t)asis ol'both thc cntity's

,l1nnn-g"n1"n, rnoclel foi financial asscts ,lnd thc contl'actual cash llow charactcristics ol'thc

flnanc]al assct. A lltrancial assct is mcastttcd at amortiz.ecl cost whcll thc firlancial assct is hcld

rvithin a nlanagcutcut rnodcl wltosc olrjcctivc is kr ho.ld financial asscts itt ordcr to collcct

c.rrtr.actual casli tlows apcl thc contlact.,rrl t"r,.,",, o['thc linancial assct givc risc on spccilicd dates

Lo cash llorvs that ar.c solcly l)aynrcnts ol'principal aud intct'cst on tlrc plincipal otltstanding'

A financial assct is mcasulcd at lair valuc through uct asscts/ cqr-rity if it is hcld within thc

l.t.lzuragcntcllt moclcl whosc objective is achicvccl by both colloctiug cotrtlactual cash llows and

scllini Iitrancial asscts and thc contracttlal tcrms ofthc finaucial assct give lisc on spccilicd datcs

U, 
"nrl 

floru, that zrrc solely paylnetlts ol'principal and intcrest orr thc principal amount outstanding'

A liua6cial assct shall bc nroasulod at l-air valLio thlorrgh sulplus or dellcit unlcss it is urcasurcd at

amorl.izccl cost ol'Iilil'value through trct asscts/ equity unless all clltily has madc irrevocable

clcction at initial rccognition lbr particular invcstmettts in ecluity instl'unlcrlts.

Subscqrrcnt tneasul'cmcnt
Ilascd irn tlrc busincss 6rodcl ald thc casfi llow charactcristics, thc etrtity classifics its linancial

assols iDto amoltizcd cost ol fait valuc ctttcgorics fol lir.ranr:ial il]strutncnts. Movemcnts in fait

vtrluc trr.c prcscntcd in either strrplus ol clclicit or tlit'ottgh tret assots/ cqLlity strbjcct to ccttain ctitct'ia

bcing mct.

Anrorlizctl cost
l;inancial asscts that ar'0 hclcl lor collcctittn ol'crltrlractttal cash Ilorvs lvhct'q thosc cash Ilows

r.opr.cscnt solcly payrlcnts ol'prinoiltal arrcl intclcst, ancl that atc not dcsigrlatotl at laiI valuc thlough

surl.rlLrs or. dcficit, a.c rncarsurccl at amorrizcd cosr. A gain or loss otl au. insltunlcnt that is

sLrbscqucrrtly nrcasurod at aurortizccl cost alld is llot part o{'a hcclging rclationship is.rccognizcd in

pr..lit or los.s when thc etssct is dc-r'ccognizccl or impait'cd, Illtct'cst incolllc ft'onr tltesc linancinl

rrsscts is incluclcd irr litrancc incourc usirlg thc clI'cotivc illtcl'cst l'atc tncthod.

a)

l,'tir valuc thrtrugh nct asscts/ cquity
lrinancial asscts rliat ar.c hcld Ibl collc'ction o l' ct:ntractttal cash llor'r's antl lirr sclling thc llntncial

asscts. rvhcr.c 111c assots' caslr Ilows ICprcscllt solcly payrtrcttl.s ol'plincipal aucl inLcrcst. arc

rtrcusrrrcd at l'zrir valuc through llot asscts./ cqtlity. Movimctrls in tlrc callying aurottut zrrc tzrkct't

through nct asscts. cxccpt tbithc lecognitiun ttl' impitit t-,,'cnt gaius ot losscs, iutcrost. t cvcnLte ancl

Iirrcig] cxc6iLnge gains ancl Iosscs rvhic h arc rccognizccl in surpltrs/dc licit. IIltcl'cst incollre liom

tlrcsc Iinancial u.r"t, i* incluclcd irt Iiuiltrcc ittcotllc ttsit.tg thc cll'cctivc illtclcst lzltc Incthotl

l4
( htl,n lt i0\it.t' it



Chul<a Univcrsitl,
Annual ll.cports and Iiinancial Sliltctuctrts
I,'or thc Ycrr Iintlctl ,Iunc 30,2024.
'I'radc and other roccivablcs
'l'r'adc and othcl lcccivatrlcs arc rccognizcd at liril valucs lcss allowanccs lirr arry uncollcctilllc
tll'llotll)ts. lraclc and othct rcccivablcs arc zrsscssccl lbl irrrpairnrcnt on n continuing lrasis. Arr
cstinlatc is ntadc ol'riout;tlirl rcccil'atrlcs bascd t>rr a rcvicw ol'all oulstanding anlounts a( thc ).car
cnd.

l'air ynlur through strrplus or deficil
Ifitrancial asscts lhat do not r]rcct thc clitclia I'ol arnortizcd cost ol lirir valuc thr.ouglt nct asscts/
cqr'rity arc tncasuLccl at Iiril valuc lhrough surplus ol dclicit. A busincss ntotlcl lvhctc tlrc cntity
n)itnagos liuancial asscts with tlic objcctivc of rcalizing cash llow,s through solcly thc sal: ol'thc
asscts would rcsull in a llir valuc thr.ough sur.plus or tlclicit nrotlcl.

Inrpairnrcnl
'l'hc cntity asscsscs, otr a lirt warcl- looliing basis. thc cxl)cctcd clcclit loss ('11(ll,') associ;rlctl uitlr
its linar:cial ttsscts calliccl at anlortizcd cost irn(l I?ril valuc tlrr.ough nct asscts/cc1uity. 

.l 
hc cntitl

t'ccognizcs a loss allou,ancc Iilr.suclr losscs at caclr rcpol.tiltg diltc.

b) lr'innncinl li:r bilitics
(llassilic:rtion
'l'hc cntity classitics its liabilitics as sut:sctlucntly urctrsurccl at zul()rtirc(l c()st cxccpl lirr. llnarrcial
liabilitics urcasur.cd tlrrough pr.olit or. loss.

j) lnvcntorics
Invenlol'y is ulcitsttrcd al cost upon initial rccognition. 'lit thc cxtcnt that invcntot.y ,,vas rccciVcrl
throltgh non-cxchangc tlansactions (lol no cost or lirl a norritral cost), thc cost ol- tlc invcntory is
its Ihir valuc at thc (latc o l' acrlLrisition.
Costs incutt'ccl in bringing cach product k) its prcscnt localion zrnd corrditions arc uccountccl lirr. as
[ollows:
> I(aw matcrials: purchasc cost using thc,,vcightccl avcragc cost u:cthod
> lfirrishcd goods attl wotk in pt'oglcss: cost ol'clilcct urzrtcrials and labol ancl a l)r'oporrion ol'

tnatrtl l'ttclttt ing ovct hcttcls bascd on thc rrolmal opclating capacily. but cxcltrcling l)orrou,inc
costs

Alicr initial rccognitiou, invcntory is rncasurccl at lhc lowcr ol'cost and nct rcalizatrlc valuc.
llowcvcr, to tllc cxtcnt that a class of invcntory is distritlttccl ol dcployccl at no chargc or lirr ir
notrlinal charge, that class o[ iuvcntory is mcasurccl at thc lowcr ol'cosi and currcnl rcplaccurcnl.
cost. Nct realizablc valuc is thc cstimatcd sclling pricc in tlrc ordinary coursc of opcrations. lcss
thc cstimatcd costs o['conrplction and tlrc cstinral.ccl cosl.s llcccsszlr]'to makc tltc salc. cxch:rngc. or'
clistlil:ution.

Iuvcnttlrics arc t'ccognizccl zrs an cspclrsc whcn dcpkrlcd lirl utilization ol consrrnrprion in lhc
oldinaly coulsc ol'opcratiorrs of thc l.ltrtity.

l<) I'rov isions
I)rovisiotts at'c rcctlgtrizcd lr4rcn thc Iintity has el l)rosclrl oltligation (lcgal ot cousLructivc) as a
tcsult ol'a past cvcnl., it is pr'otrtrblc that an or-rt1lou, ol'rcst>urccs cnibotlyirrg cconorrric bcncllts or'

t5
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scrvicc potc,.rtial will bc r.cquilcd to scttlc thc obligation anrl a rcliablc cstinlatc can bc uradc ol'thc

anrounl o[' thc obligation.

Whcr.c thc Iintity cxpccts sonlc or all o1'a provisiou to bc tcimbLrlscd, fbl cxzllllplc. uutlcr an

insut.irncc colrtr;ct, ihe rcimSu.scntcnt is rcc.gttized as a scpal'atc assct only whcn thc

r.cim bulscrncrtt is r.irttrally ccltaill. 'l'hc cxpcnsc lclatitlg to any provision is pt'cscntccl irl tlrc

statcurcnt o[' l'inancial pcrtbrtl]anoc llot ol- any l'cilubursclnctlt'

r) Socinl llcnclits
Sgcial bclc[lts 1r.c cnsh trauslcrs plovidr:tl Lo i) spccilic irtclivicltrals arrd / ot hotrscholds that nrcct

thc cligibility oritcria. ii) mitigatc thc cll'ects ol'social lisks and iii) Addrcss thc nccd ofsocicty as

u *,hni".'l'hc entity rccogniscs a social bcnclit as all cxpcnsc lbl thc social bctrcljt schcntc at thc

sztr:rc tirlc that it rccoglliscs a liability. 'l'hc liability lbr thc social trcncllt schcn:c is t.tlcasrtrcd at

rhc bcst cstipratc of rhe cost (he social benclit paynicnts) thit thc cntity will incul in tirlfilling thc

prcscnt obligations rcpLcsentcd by thc liability.

m) Contingcnt lia bilitics
'l'5c llntity 6oes not recoguizc a contingcnt liability, but discloscs dctails ofany contingettcies iu

thc norcs io thc filalcial statcmelts, unless thc possibility ol an outflolv of rcsourccs embodying

cconornic bencllts ot' sct vicc potontial is t cmotc.

n) Contingcnt Asscts
'l'hc lintiiy does no1 rccognizc a contingcnt assct, bllt discloscs dctails ol'a possiblc asscl whosc

cxist."pccls cclntingent <.rn 1hc occuucllcc or lloll-occttrretrcc ol'onc ol'lltorc utrccrtain lLllul'c cvellts

ruot wholly withinlhc coutrol ol- thc I.:ntity in thc notcs to thc llnalrcial statcll'lcllts. Contiugcnt

asscts 4l.s asscssccl c6ltiuually to cllsulc thal dcvclopurcnts alc appl'opliatcly lcllcctcd in thc

linancial statctncnts. II'it has bccorrrc viltually curtain that an iltllow ol ccotrontic lrcnc(its oI

scr.vicc potcntial rvill arisc antl thc assct's valuc oau bc utcasurcd rcliably, thc assct and thc rclatcd

rcvcl1lc arc rccognizccl in thc .ljtrancial statcnlcrlts ot'thc pcliod in lvhich thc chattgc occurs.

o) Natrrrc antl purposc of rcscrvcs
'l'hc l.)ntity cr.e:rtcs zrnd mainlaiDs rcservcs in tcrms ol'specific |cquircrncttts.

p) Ch:rngcs in accounting policics and estinrntcs' 'l'hc lr6tity rccognizes ile cffccts ofchangcs in accouutiug policy rclrospectivoly. .'l'hc 
clTccts ol'

c5atrgcs i1 accotistilg ltolicy au'c applied 1:rospcctivcly if' rcttospcctivc applicatiotr is inrplactical.

q) I,)nrploytc bcn clits
Itctircnrcnt bcrrolit plans

'l'1c ltnrity proviclcs rctilcnrcnt bcnclits lirr its crnplo,vccs antl dit'cctots. I)clirrcd cotrtlitrution plans

ar.c 1.,r,st-.:nilrloyrtrclt bclclit plzuts unclcl rr'lticlt art cntity pays I'isctl contributious itrto a scparatc

crrtiiy (a tiuia), zrnct ,,vill havr: irg lcgal or constructivc obligation to pay lirlthcl cotttlibutions i1'thc

lirncl docs not hold sulllcicnt asscts to pirl'all cnrploycc bcttelits rcla(in,q to cnlllloycc scrvicc itr

thc clrrr.clt and pr.ior. pcriocls. 'l hc contlibutiorrs to litntl olrligations lbt'thc payn:cnt o I' rctil ctlct'tt

bcncllts arc chargctl irg:rinst irrcomc in lhc 1,car in lvhicli tlicy bccourc llayablc.

l6
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Chuha [Jnivcrsity
Annu{l llcpol'ts :tntl Iiinancial Stttcnlcnts
I,-ol thc Ycar llntlctl .tunc 3!,1,2(124.

l)clinccl [.:cncllt 1':lans arc 1.rosl-cnr;.llovrncr]t bcnclit plarrs otlrcl than clc ll rrccl-colt tril)rrt ion plilns.
'l hc dcl'inc bcrrclit liuttls arc actuilriirll)'r'altrcrl tr i-annulllr orr thc l)roicc{c(l unit clctlit rrrclhotl
basis. I)clicrts itlcntil'ictl atc tcc,trctctl thlorrgh Iurnl; sLrt) l)a-\n)cnts ol rnercrrsctl lirlurr

payurcnts rctlucc thc 1t<tst-crrrltloyurcnt l)cuclit ohliga(ion.

AIicr'tjnivclsitf inlrclitccl rhc Iolrncl liastcln Carrrpus ol'l:gcrton [.lrrivcr.sit1,, thc st;rll (.rl)tc(l t()
rclllain ill thc l'igclton [Jnivclsity I'cnsion Schcmc. 'l hc schcrnc is lirntlccl lty contliburions lrasctl
orr thc basic salal y li'o1r1 both cnrployccs ancl cnrploycl at a ratc ol' 1 0(% antlZOY' rcspcctivcly. l hc
Univclsity also conlributes to thc statutory National Social Sccurity Itund (N.S.S.tr.). 'l his is a
dcfincd contribtttion schcutc rcgistclccl undcr N.S.S.l:. Act.'['ho Univcr.sity;s obligations unclcr.
this schcltrc alc limitcd to spccilic contlibutiorrs lcgislatcd lionr tinrc to tinlc atld cur.icrrtll, lirrritcrl
to a ntaxitlluur ol'Ksh 200.00 pcl cnrploycc pcl ntunth. rvhilc thc cnrploycr. colltribulcs l(sh 200.(X)
l.rcl ntontlr.

r) fttrcign cu rrcn cy trirns:tclions
'l ransactions in Iirlcign cultolrcics rrlc irritially accourrtcrl lirr at tlrc r.uliuu rirLc ol'cxclrarruc on thc
clatc ol'tltc LrattsacLiott. 

.llarlc 
crctlitols ol clchlols rlcrrr:rninaLctl irr lirrcigrr cuncnc) arc rcporl.cr.i ul

thc statcnlcnt ol'thc linancial position rcporting tlatc try applying thc cxchangc r.atc on that clarc.
l')xchangc dill'crcnccs arising ltour lhc sctl.lcrncllt ol'clcditols, or' liont tlrc rcliorting ol'crc<litols at
ratcs clill'crcnt liont thosc at lvhiclt thcv wcrc initiallv lccolclctl tluling thc pcriocl, alc rccognizccl
ets iuconrc or cxpcnscs in thc pcriod in which tlrcy arisc.

s) Ilorrowing costs
Ilortowing costs alc capil.alizcti against qualil'r,ing .rsscts as 1;art o['plopcrt),, plant antl cquiprucnt.
Such l:orrowing cosLs arc capitalizcd ovcr thc pcriod cluring whir:h thc asscl is bciug aciluircrl ur'
constttlctcd atid botrowings havc bccn incurrcd. Capitalization ccarscs wlron coustr.uction ol'tlrc
assct is complctc. l;ttrthcl borrowing costs zuc clrargctl to thc statcntctrt ol'linarrcial pcrlirlntarrcc.

t) ltclatcrl partics
'l'hc lirtity tcgn|cls a rclatcd party as a pclsou or an cntity with fhc at:rility t() cxcl'|. control
individually or-ioinLly, or to cxcrcisc signilicant inllucncc ovcr tlrc l:ntity, or vicc vclsa. N4cnrbcls
ofkcy uatnagcmcnt alc rcgardcd as rclatcd partics an(l conrprisc thc <lircctors, thc CIjO ancl scnior
nlaltagel s.

u) Scrvicc corrccssion il rt-a ngcnl cnts
'l hc Iintity analyscs all aspccts o f sclv icc c<luccssion al l'ilngcntct'lts thilt it ontcrs into iu rlctcr.ntining
thc appropliatc atccoutrtittg tl'oatnlcrll. aucl clisclosrrrc lcrluilcrtrcnts. ln palticular. rvhcrc a privatc
llatly conlt'ibutcs ttlt assct lo thc all.lngcl'l'rcr)t, 1hc lintitl' rccognizcs that assct rvltcn, antl orrly tvhcn.
it cotrlrols ol rcgulatcs thc scrviccs tl)c opcl'zrtor nrust proviilc togcthcr vr,ith thc zlssct, to lrItonr it
nrust ptovidc thcnr, ancl at wltat pricc. In thc casc ot'asscts othcl t[an 'rvholc-ol'-lilc' irsscts. it
cotllrols, tlttotrgh orvncrship, bcnclicial crltitlcnrcnt or othcr,,visc au1,signilicant rcsi([ral ilttcrcsl
in thc assct at lhc crtd o1'thc anirngcllrcnt. Anf asscts su rccognizccl alc mcasulcd at thcil lirir valuc.
'l'o thc cxtcnt that an assct has bccl lccognizccl, thc lintity also lcc<lgnizcs a corrcsponcling Iiatliliry,
acljustcd lry a cash cousidcr.ation paid or rcccivccl.

11
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v) Cash Itnd ersh cquivnlcnts
Cash ancl casl'r cqirivalcuts conrplisc cash on hand aud cash at bank, shot't-tctm clcposits on call

antl highly liquid invcsturcnts r.l,itl, an oliginal maturity ol'tltrcc nronths ol lcss. rvltich alc rcadily

"nn,r,",.titri" 
ro kno,,vn anrouuts ol'cash ancl arc sul:.jcct to irtsigniiicant lisl< ofchatrgcs in valuc.

llank itocotrut balanccs iuclr,rdc anrotrnts hclcl at thc ccntral Ilank ol'l(cnya aud at vzu'iot'ts

cottrtucroiitl lrtttrl<s at Lhc ctrd ol'tl.rc linlncial ycat"

Clruliir tJ n ivcrsitY
Annual tlcpolts and lt'inancial Stntcnlcnts
I,'rrr tlrc Ycar llntlctl .Irrnc 30,2024.

u,) Comparativc ligurcs
Whcrc rrccessa|y conrpatativc Iigulcs IbI thc prcvious lliancial ycal havc boott atl]cntlcd ot

rcconligltred to conforln to thc rcquilccl cltaugcs in prcscntatioll'

x) Su bscqtlcnt cvcnts
'l'hor.c havc bcctr no cvctrts stlbsequcnt. to thc financial ycar ctld rvith a signilicant ilnpact on thc

linancial stillolnclrts lbr thc yeal cndcd Junc 30'2022'

s) SIGNII'ICANI'JUIX;MIiN'l'SANDSOUIiCES()l'tis'l'IMAl'l()N
UNCI'I{TAINTY

'l'hc prcl:aratiop of the lintity's linancial statclrlcnts in conlbrmity with II)SAS rcquircs

,.r.ru,rr,g",.,.,",r, 1() makc .judgmcnt.s, cstimatcs aud assttlrrptiotts that allccl thc rcpoltctl amounts of
rcvcrlr.lcs. oxpclscs, asscts ancl liabilitios, ancl thc disclosutc ol'oontillgcnt Iiabilitics, at thc cnd ol'

thc rcltor(ing pcr.iod. I Iowcvcr'. uuccrtairlty about thcsc zlssunlptiolls and cstitttatc's cou.lcl tcsult in

ctutcontcs tlrailcrlui|c a nratc|itrl acljtrsfIt:cirt to thc carrying anrotlnt ol'1hc assct or liabilill'al1'cctcd

in lr.rtur.c pcriocls. Stntc al I j uclgcnrcllts, cstit[a[cs and assuurl;titltts nradc: c.g.

I,lstirnatcs and assumPtions
1'ho kcy assumptions conccrning thc lirturc ancl othcr kcy soutces ol'cstitnaliou unccrtaillty at thc

rcpor.ting datc, ihat havc a signilicaltt risk ol'catlsing a tnaterial adjustlllcnt to the carlying anlounts

of ors"tian.l liabilitics within thc ucxt linanoial ycar', ar.c clescribccl below.'l'hc Untity bascd its

ussunl:tions ancl cstirrratcs on paranrctcrs availablc rvhcu the oousoliclatcd financial statcnlcnts

rvclc plcgrzrred.

{lowcvcr, cxisting cilcumstanccs ancl assurrrl:tious al:ottt lirturc dcvolopl]lcnts may changc tluc to

nrarket changcs or circuprslanccs arising bcyond thc control o['thc ljntity. Stlch changcs atc

lc llcctcd iu the assumptiotts wlrctt thcy occrtt . II'SAS I . I 40

tjsclul lives and rcsiclual vnlucs
'l'ltc uscl'ul livcs alcl r.csiclrtal valucs ol asscl.s alc asscsserl using thc lirlltlu'ing indicatols to inlbrnr

potcntial litturc ttsc atrd valttc lioul tlisposal:
> 'l hc condition ol tlrc assct basccl on tltc asscssll]cut ol-csllorts cnrplol'ucl by thc llntitl

> 'l hc naturc ol thc assct. its stLsccptibility and aclaptability to chittrgcs in tcohuologl' ancl

lll'occsscs
> '1 1.," natut'c ol tlic pl'occsscs in which thc assct is dcploycd

> Availability ol'llnding to rcplacc thc assot

> (lltarlgr:s iu thc tnarkct in rclation t() thc assct

I8
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Chuka Univcrsity
Annual Rcports and Financial Statcmcnts
l'or thc Ycar Dndcd Junc 30, 2024,

Provisions
Provisions wcrc raiscd and nranagenrcnt dctcrtrrined an estimatc basccl on thc inlorrnarion
availablc. Addilional disclosurc of thcse qstimatcs ol'pr.ovision.s is included in Notc 22 & 25
l)rcvisions arc mcasurcd at thc rnanagcnrcnt's bcst cstirnatc ol thc cxpcnditurc rcquirccl 1tl scttlc
tlrc obligation at the rcporting datc. and arc discountcd to prcscnt valuc wficrc thc cl]tct is nratcrial.
Chuka univcrsity n:lanagcmcnt has providcd ltrr a provision lbr ba<i dcbt.s at thc rarc ol' l{% ol'rlre
ltcccivablcs ft onr cxchangc tratrsactiolls.

6) Exchcqucr Ilccurrcrl Granls

7) Othcr Rcvcnuc from Non-Exchsngc Transrctions

l)cscri ton 2022-2023

8) Tutttou and Rclatcd lncomc.

l)cscri lorr 2022-7023
Rcvcnuc from Exchun c'l'Ialsdcli0ns Kdhs

l9

DcscriDtion 2.0x3-2024
l(shs

Minist of Educution-Erch ucr llc(urrcnl Gmnts
Jul 84,329,446
Au st 84.329.446

84,329,446
Octobcr .84,329,445
Novcrnbcr
Dcccrnbcr

84,329,445
84.329,445

J 84,3?9.445
Fcb

._ . q1-J1e,i16

84,329,444

Mnrch

Ma

Junc
84,3

84,329.446
I I t. t54.560

111,t54,560
Totul r,0t t,9s3346 1J33,8s4,721

TmngactionsOthcr llcvcnuc from Non-Dxchan
2023-2024

Kshs Kshs
& FincsSurch ?48 820 3?,275

Totrl 7 275

2ltz3-2024

llcomc frorn Di onra & Ccl.tificatcs Courscs
lllcomc from (;ovqrntnctl olcd Studcnts
lncomc ll'om Sclf-.S onsorcd Und ualc Studcnts
lncotnc from Sclf- nsorcd l'o uatc Studcnts

tGh
54 ,46i, t60

q0 t,c09.290
t4 t.269,558

10,950,850
Total Incomc Earlrcd |, t?8.592,858

Add; Tuition ,tcd lncomc
Studcm ll) 2,666,s00 107,000

Chuki U iwfiit, is.,,..,lt*ttl ag lfut,rotrur,ttuol SttNkttrnbitiq.fttt Bdi$ Lile



Chul<a UnivcrsitY
Annual llcpolts atld Fintncial Statcnrcnts
For thc Ycar Ilndcd Junc 30, 2024.

n ctivi(y liccs

Itc stmtioll l'cc
ljxnnt ination lrccs

Mcntorshi l:ccs

Tola I Tuition & llclatcd Incomc for thc Ycar

9) Othcr Misccllnlcous lncotrrc fl'om nxchsngc Transactions

I)cscri tioll

Inrcrcst on []ank Dc

466 214

2022-2023

rt

Itcnrarki
l'rintin flnd Photocopy

_Acadc m ic gowns q.1dglg1 tiorl Fsc

Coursc ltqtakc
acadcnric lianscli ts

lnsurancc Cont nsatiotl 100,000

20 000

t72,400
34 655,000

t,332 5t8
rr{Jl!,3!

Advcrtiselrcnt (Corpolatc scrviccs)

l,ab Analysis

lcmcntal
(ivrn lncornc
'l'0tnl 2

20

lixallriltation l;css Stl rsron

7.8li 000

___- _ 8,427,s00

1 ,000

22 890,000

t,2 r0,000

28.) 000

366,500

120 000

2,0 t5 000

65,000

Matcriirl [)cvclopnlcnt
At(achrncnt Fces

23 43,000

84 000

727 000

903 000

l19 000

Quality Assurancc
'1'oach i Placticc Clrar e5

KTJCCPS l)lacenleut llccs

48 500

620,000

5,022,000

Subtotal 100,9 r4,000 5,033,000

r,229,506,858

2023-2024

Othcr M isccllancous lrlcomc rro_e_E1glg11Bc'l'rrnsaclions

Wcar and 'l'car
l<shs Kshs

l6 90t
29 440

879,703

l'li[c oI l:ncilitics

QEpgslil i f Miscellancous ltcms lcss loss

Accontntodation Cha

4pplirirt"rs!-.!-s9c-
Conlcrclrccs & Scntinars

Libra Subscri ton

Rcscalch l'itnds
Caterill Scrviccs

Mcdical Scrvices
l.al]rr l)[oducts

888,387

174 690 14E,435

23 567 400

3,23t) 913

18,472,100

2,5 I r,820

306,000 2,000

t 6,472,500 702,000

18, t99,6 65 8,806,469

7 ,7 63,7 02 927,942

15,218,71 4 r9,935,665

3,726,345 998,557

llillsidc llotsl
Rcntal lncomc

15,209,235 6, t72,830

r0,15 r,678 7,991,865

Wutcr Scrviccs 400 000 1,043,i t0

6 893,982 637,396

t0,500
218,000

5,6i0,tio0
8,079,000

4,000
3,626

10,971,000

I t,288,400

7,000 18,000

200,000

50,400

35,900

92,689,805

('huk lltth,axJlitt'i:t .It^l,iti,i l.: tittuthtt,tt .lttrhtit,nhilit.t /Nr Brt)() I-il'



Chukn Univcrsity
Annual llcports and X'inancial Statcmcnts
l'or thc Ycar l,)ndcd .Iunc 30, 2024.

t0) Dmploymcnt Erpcnscs

2073-2024 z0z2-201.3

Kshs

I I 1,1t8(r.02lt

I 12.(r l,l..i.!6

__]_1L11
l l0 995 925

Dtscri tiou
llm mcnt Er

Oclobcr

Kshs

bcr

I t4.950 982

Pcrsouncl Emol mcnls:

I t4,49 t 394

I t2,79 5lr

ll 9s7

Jul

I t2,755,754 I I 1.955,229

nse

Novcmbcr

Deccmbcr

Ja

Ire

Match

M

Junc
'lbtfll
Crsual

__ I 21.234, t8l
I I 3,080.8(12

n4 550,035

I t5,161 !944

I t2,399,649

I 14,705,0 t9

t22,986,88.i
I 12.(,07.1170

I I t,809.292
I I t,990.$08

lll ,e!t_aqq

t_l-J14Jg_

114.900.6t6 r r 1.706,366
75I 09 52

7.295,t63
I,l37,lT2

liz.ation & Medical t4.844,555
Intenrshi Allowancc 2 t5 629

mCllt Er scsTotal cm | 409,202370

1Js4,8t6,708

t390,339.490

l0,950,853

!,elty!13

6,594,986

t 1) Couocil llxpcnscs

l2) Repaits and Mriotcnarcc Expcnscs

45 090

r,503 G9

2422-2o:t3

ti09 9lt
6 79,018

70
t,981 l5

Dcscri lt 201.3-21t24
Councit Ex nscs
Sittirl Allowancc
Medical Ex
lnduction ard 'fmlni

Kshs
4.3 t0.000

30,468

3,539,455
'l'ravel and Accomm odation 7, t55,440 4,747,765
Other allowanccs 104;900 t 72,000
Total t 5.t40.263 9.271.ut4

2022- 02J

Kshs

2,802,860

Description 2023-2024
irs ond Mainlcnancc Ex rlscs

Mairteilancc ol'M otor vchiclc 2,t'10,69 t

Kshs Kslts
I, I I 3,700

I, t78,780Crounds Maintcnancc
I lardwarcCom uter 761,235

tor/Sollwarc Maintcnanccc
entPlant & I ut

Fumiturc
Buildi

95,601

t69

2,830 ir9
752 ls

5 653 't66

83,510

21
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Chul<a Uuivcrsity
Annual Ilcports and Financial Statcut0nts
For thc Yclu' lXndcd Junc 30' 2024.

l3) Acadcnric Ospcttscs

l)cscl'i tion

'l'otIl Acudcrnic lix cnscs

l4) Studcnts {rd Alulroi E:(pctrscs

l5) Shff Wcltnre & Dcvclopmcnt Expcnscs

2023-2024 2022-X023

Sta fl Wclfirc & Dcvclo mcllt cx cnscs Kshs

Sl Il t)cvcl nrcllt - 404 850

Kshs
409,950

Stull' Wclfarc Iix cnscs 587 574

StalT Dducation lrund-'l uition Waivct' 5.922.7 t0

'li,tnl 6 9rs Il{

1,545,780

J 54t 905
tc1 ti

flcscl.i aioll

5 97 35

I (r) l.'inancc Costs

l)cscliptioll 202?,2023

Finuncc Cost I(s hs

1,9 t7 ,7 56
I,9t',l,'156

Llank (lha cs lrrtcrcst

Tot I ritl ncc Cosl

I 7) l)cprcciatior {nd Anror'1iz[tiott

I)cscli tiorr

l)g{c!
lluildin

iIltioll $ud Aorortization

22

352 800
1., 220 896

llooks
z0l3 413

l-ibla
Totrl

2023-2024
l(slrs

2022-2023

Acndcnric flr ll5CS

l,a[r-'l'inrc Lcct. Ex

l(shs
56,434,033t69,292,428

Gr'flduatioo Ex cnses t0,329,2) t 9,669,324

'feachin I)ractice & Field Attachmcnt All. t'1 384,406

3,567,805

12,249,658

Acadcmic Field 'l't'i 4,21'1,958

'leachin Matcrials r,520,855 9,t ll,45 t

9,5 t7 ,339 639,636

t3.296.230 14,599,25'l

508,000

225,416 94 106J23,31'7

Dcscritltion 2023-2024 2022-2023

Studclls ltod Alultlni c.r cnscs

Studcnt Wslfarc Ex nses

Kshs Kshs

8,258,865 5,220,491

Studcnt Work Shrdy Expcnscs 69 000
j,75 t,000AlLrrnn i ll\Dcnscs

TotIl 12,078,86s 5,220,491

2072-2023

l(slrs

1t 8(>(r,i9?

t00 629 {t08

59 7 t2_ !,t4 0

8't ,2't9,683l'larrl & lilu iptncnt
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Chuka Un ivcrsi t;,
Annual llcports and Irinancial Statcntcnts
It'or thc Ycar Ilndcd ,lunc 30,21124.

Furrriturc & Iritrin
Conl tcl llardwar.c
l.iblar llooks
Anlortiziflion ol Coln tttct Softwalc

r1,979.i l0
t2,93i,027
4.7f9.837

9I6.1u4'li,tnl l)!L) & Al!ll)r'tiztltioI 200,1160.(r.lti i 2t8,08I,

Motor Vchiclcs t253,58 r t9 32ll 625
t4 055 s96 t 3, 1 60,74 5

5,74 8 0t7

ljl I

I8) LJsc of goods nnd scr.viccs

l)cscli t ioll 2023-2024 2022-1.i23
Usc of (;oo(ls 1lnd Sclviccs

llxtcffal 'll.irvclli

l(shs l(s hs
,7

lri 0,i 3 0

830 t03

1i6.988

5 97,(r5 7

t7:i 998

2.3 5 ti 402

(r,0 1i,248

20.) i44

9l ti.9lr 8

[,/rrivcrsit itL0cs'li,\pcr lSCSCorrtrt
llostasc and'l'clc phottc
Illcctricit lix crlsc5

__. l.loi,06lt
20 205 030

4,000l lonotariurn

Wiltct'Srl pJl and Scrvcr
Stt!l'l tJnifonls

j( rlscs

Ncws rs Journals and Vi(lcos 7ti0 67

.'r-ql. ! 3-s

91t4,200

(iPA&WIIIAStafl'lnsumncc s

Itrcl and Oils-Ccncr.a tor
lircl and Oils-M otor Vehiclcs 8.904.675
Motor Vchiclc tnsu[ancc

9 903 579
2 0t3 361 1,784,628'l'mvcllin and Subsis(cncc for slaff 9,ti78,025 3,546,412

l(r 223,266

I,tl9i,275
t)67,126

Gcncral Subscri ptiorr 4.'116_156

I I ,9'10 ll i
5 t4,840

I)rol'cssional Scrvice S. ISO 2i2,000
llirc of Sccurit Sctvices 22. 692 360
llirr ol'Clcanin Scrviccs I 1,254, t50 r0,00It.414

500667

lutcrnct Ex nscs 2'1,657 ,222 r8,192,1i9
I l:ccsI,C t56,600

246,170 2, 1611,466

.q-6-0.!q!_
6,000

2,t26,i91

II

1,435.:66

toll
lir yDollsib iCo latc Social l(cs

Olficial llntcrtainnrcrrt

n ssu[ancc ICCS -cUL Srrt)sc! r

ncl al cx nscs

Corlcrqnccs & Scrrr irr rs
Clcan in Mfltcrials

a lit
Iiarm

2 480,7i I

3.621 ,4't4

_ _6-612,

.,
lt 10,660

6 699 49 t

It29

5 000,725

4,950 799

I ,050 815

6,5 10,562

t,388,0i0

4l 1.5004 I 1.500

5,1 t9 500

llxh ibi(ions irnd Local Shotvs

t, L,and ratcsl'o ct'1.

K(/CCPS Placcnlcn! fccs

Groundsof Uuivcrsil,andsca

I)ulchtsc of(iarrrc s ut lncnt

Advcrtiscntcnt & l'ublicit

1,2(r2,480

Corn nsesosatiot l_:.x

Si n

409 592

I)r'irtin & t)ublishin
Olficc Statioucr

t? 000
15,495 '14(t

5,347,500

9'19.1t4

s74 580

l7 500

Chtl;n lhtiw.xit.t is ......lksdri !! L), 'ito 14 tut .\ \t i utlliti,|, fn. Roh1.t.il,.

28 3,0 l6



Chulta UrrivcrsitY
Annual llcports and F'inancial Statcnrcnts
Iror thc Ycar Ilndcd Junc 30,2024.

Ioss/ irr on dis
Audi( l.'ccs

Catcrin llx cnscs

Mcdical Su lics and nscs

Sa lc/d isp osal/addition of Biological Asscts
'l'otsl

l9) I'r'ovisiorr [or doubtful dchts

l)qscri roll
I,r'ovisiolls for l)oulr(ful Dcbts

lnctcasc/l)ccrcasc Dulin thc Ycat l'criod

llalaucc as at J0th Junc 2024

20) Cush 8nd Cush EquivalcDts

llarcla s |lank AIC 2035727666

.stardnrd Chartcred Bank A/C 0102024755200

urt tions A/C 021026 1453459

ull Crsluit 02t0263739640
urt Itctcntion 02 I 0263739666

Ii-citizcn Account

Tot{l

2 f ) I)ctailc(l Anelysis of thr: Cash nlld Cnsh I'irptivtlcnts

l'innncial institution
a) OurrcnLrccount
KCll - [ccs Collcction
KC I) - Opct'ations

t6 828

205 2 423

2023-2024 7.02t-2023

Kshs
665 736

2023-201.4

A{:count nulnbcr

I ,10:j,755,439
I,t t3,791,9f15

02t0293981713

2012-2023

I(s hs

t2,942,557

4,043,456

Z+

696 000
2,91ls 094

696,000

18,217 559
36 0s08, t62 025

t 051 90?
144,4,18,893

Kshs
' l 722023Ilal B/li' lst Jul

45,836

1lt,572
325 6)9

l,037,t 91

2022-20232023-2024Dcscri tioIl
KshsKshsCash & Cnsh E u ivalcIl ts

l4 855 829l2 942 557
108 894 394 041 456

4 6E 09

123 t2'1

I, r0 t,39 t

99,'148

236 510

5.400,1 t6

870 493

8 o29 11t
, '186 738

I I ,706 t25

7 Lt') 50394996
3,084 201

9 5 523
r.037 9

34 534,265

l(Cll - rccs Collection A/C - I 103?55439

l:quity - CalcrinLDcpt./1lg 02 102911 l89O9ll

Itquity- Iccs collcction n /C 02 l02i I

l{cscarch Fund-l(llP Al' 02 I 026227 I 525

Fecs Collcction A/C 0l 129058189900

llank- Fccs Collcction A/C 054000002641

l:qg

l:qu iLv..l(i (, a/c 0293981713

453469

rl
') 220c 2 0 8I 077 ILI

cqqpcrativc Bank -Dcvclo nlerl A/C 0l 120058189900

_Cq9p"'tq!ryg--
lranr il

NC 53 '19 I8llcK

6 0i7,7889 ooJ 244
25,385 836| ,284 t46

t9 863 848 19,810 548

943 465

505 35

7 53 501

262,699,245
t7't,343

228,s58,08 t390 46

l:cluity IGU a/c

Chulio lhtil't!$it)' i$ ..tn\!'iri !: !it,.'itt,ut,I'ktl ,lxn nvhilit.t J,t Batft l.ilt

n,706,125



Chuka Univcrsity
Annual Rcports and I'inanciat Statcmcnts
For tho Year Endcd .Iunc 30, 2024.

5,400,51

870.49

8,029,77 t

9,7t|(r,7.lti
t t2,e!2

I .03 7.449

34.5i4.2(r.5

9,683,244

Dcpt.uity - Catcri

uity fecs collcction A"/C

02 102981 89098

0210261453469
uity Itcscarch Irund-Kl:l)n I)

Coopcrat.ivc Ilank -l)cvclo
Coopcmtivc- Ifccs (lollcction A/(l
l:amily llank- liccs Colloction A/C

pmcnl n/c
lluiry ltillsidc A/c

Ilarclays Bank

021026227t525
0210298770822

0l 1 200581 89900
0l 129058 t89900

054000002(r4l
2035727666

Standard Charlered Bank 01020247s5200 1,284,t46
02102614534s9 19,863,848
0210263739640y Gratuityurt

ty Itctontion

Equity Operations A,/C

021a2fi739666

Sub-total

ositsb On - cull d

N/A
N/A

c i'ixcd dc osits account

Sub- totnl

N/A
N/A

7,538.50 t

2(t2.(t99.245

390,383,.i0-1

Sub- total
d) Staff cnr loan/ mo c
NiA
N/A
Sub- total
c Othcrs(s ccify)
Cash in transit 177,343
cash in hand

Mobilc moncy accounts

Sub- total
Grand total

22) Rcccivablc fron Ilxchuugc Transaction:t

390,5(r0,646

2073-2024
Kshs

2022-2023

Studcnts Fees Reccivable
Kshs

r00.55 r,909 54, r60,929
Im Dcbtors t7,461

vableRcntal lncomc ltecei 1,167.228 16,978,7$)

25
Chala Uoi!.td[' h ....,,tn$ttrlrrg Et riroarr& t l S,,st rlurhllih.Irrr lrfitt Uft



Chuka UnivcrsitY
Annual llcports and Financial Statcnrcnts
For tlrc Ycar ltrndcd.Iunc 30,2024.

'l'otfll lleccivablcs from Oxchtt ll c Tr{nsIctiotls l0 't l9 ri8

l.ess: lnr airnrcnt/t'rovision for Doubtful Dcbts 512

Nct llccciyablcs fronr l':xcllan c'li-$nsncti0|ls l0 68t,946 7t) 44 617

23) Rcccivnblc fron Nort-[ixclttttlgc'l'rattsac(ion

Dcscrilrti0lr 2023-2024 2021,-2023

llcccivnblo fro[t Non-Exchol c Transxction

lixchc ucr Ca ital (irant

uor Rcculrcrlt (ilalltsIixchc
'l'oltrl

I(shs Kshs
5 772 59

84,329 446

84,329,446 '172

2rl) l'rcpayrncn(s

20zr-2024 2022-2023

I'rc mclr ts Kshs I(shs

6 328 480 5,63t,47I
r6l 916t68 313

6,496,793 387

Dcscri tion

'fota I

25) Invcr lory

l)cscri tiorr
lDvcntor

2023-2024 202X-2023

Kshs Kshs

Main Stotcs 8,279,80t 8,086,346

423 s99Mcdical Su lics I 604 26

Farnr Su lics & Corrsunablcs

l{ill Sidc I lotel Su lies and Consunrablcs

430,q3 I63 026

639,972 237 t64

lics & Consunrables

1'otal

335 601 570 099

11,290,273 I3,480,234

26

7t 157 l89
037 t9t

Chtttu lhth'cttit!' is .. ...\n'Tiritg lin nuut,'ttit Sn\uitt l'ilitt./ r
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Chulcr tJnivcrsitY
Annual llcports tnd lr'inancittl Statcmcrrts
Iror thc Ycar Bntlcd Junc 3l),21124.

27) Intangiblc Asscts, Conrputcl Softrvnlc SchctlLtlc

l,ibrary Irrfortnation Managcment Systcni

Y cnr 202312024

Cost/Valuc Ltt l/7 /2023
ddiqolstglj Llstmcnts

Crrst/Valuc at 30 lo(t/2023
Accrunutatcd Atnortization I /07 /2023

Arnortization Char' c for the I'criod
Accunrttlalcd Anrortization 3Ol 06/2024

Carr tn amount as at 30 Junc 2023

Car ln amount as at 30 Junc 2024

Ilcvalucd Amount

1.,675,562

11,039,390

72,774,545
Worl< in Progrcss
Micro Soft 365-llusincss Ccntr:rl
Total lntangible Assets 23,2L3,9?S

28

I(shs

9,363,828

935,384

9,363,828

8,427,444

93ffi,A28

936,384

2022-2023

Accrrnrtrlated Amortization I 1 07 /2022

Accrrrrtrlatcd Amortiz.tttion 30 10612023

Yur 2O2212023

lng amount as at 30 Junc 2023

-4$.qrt!i.i,ls!-clts,rels-!
hc l)cliod

I)cscri tion

Additions/ad ust[ncnts

I)cscri tion
Worl< In I'ro rcss

ln amount as at 30 Junc 2022

Clost/Valuc at I /7 12022

Cost/Vn lrrc at 30/ 06/2023

Carr
Car

Kshs
7,609,099Micro soft 360-ilusiness CeDtral

950,000

8,5s9,099

9,363,828

9,363,828
=

7,675,562

11,039,390

9,363.828

Ch kfi lJttinrrtit is ...ltt\titi+ Il,r'i,r,tt,Nttkl -t;t'thti,t hilit.t lot Rflto l.ilr



Chukn Univcrsity
Aununl lk:ports aud liinuncial Statcnrcnts
Ir'or thc Ycar lCndcd Junc 30,2024.

26) lliological Asscts

LJnit

Stools

Plants

2312.4 Qty Cost/Unir 22n3

40,250 t20 350 .12.000

1,000 4,4f)9.000

808, t I5

Itcnr

clloPs
llanauas

Qty

ll5
5,000

CostlUn
ir

350

r,000l'rccs s,000,000 4,469
Ornamcntal 'l'foos Plants 23,089 35 808,1 l5 23,089 35
Napior grass lorrios 4 12,000 48,000

(r;000

24,00(!

4.5t 8

9,000

t0,000

I ,000

Sudnn Grass Sceds Satchcts 60

?

I

2

2_--r-l

I00

t2.000

4,53I
4,500

5,000

Sudan Crass

VE(;UTATSLItS
['ic k u ps

Spinach

Kalcs

Chino.sc Cablxgc
l!lrck night lihadc

I,lol.s

Itlol.s

Pl()ts

l'loLs

Corn frcy
Spidcr Plants/

Plots

Plots

1,000

2,000 2,000

30,000Amamlrth Plots 2 t5,000
Maizr stovers l,orrics 2 r2,000 24,000
LIVESTOCK

7 r,7s0,000

80,000

120,000

30,000

t5,000

Maturo Dairy cows l'leads 250,000 1.7s0,000 7 250,000
Ilulls IIeads 80,000
Young heifcrs llcads 3 40,000 120,000 3 40,000
Young bulls I'lcads 10,000 30,000

I

)

30,000

r5,000Calf Bulls Ilcads

Calf hcifcrs I-lcads 20,000 20;000 20,000 60,000

80,000

420.000

100.000

INDIGENOUS
CA'N'LE

80,000Mature Malcs I-leads 80,000 80,000
Mature Fcrnales I-leads 60,000 660,000 7 60,000
Young Bulls I lcods J 25,000

30,000

75,000 4 25,000
Young l.leifers I-lcads z 60,000 I4 30,000 420,000
CAI,VES I lcads

Malss I'lcads r0.000

15,000

.10,000

I 5,000

90,000

Females Fleads 4 r5,000 60,000 I

GOATS
Billy (Mature
Males I leads 1s,000 6 15,0004 60,000

29
Chr.ha Uulterrlly b ..,,.,h$!iiui E $'ito r tt trl .lfirlnhr//.btltfi lt tJet$ UIc



Chul<a tJnivcrsitY
Annu4l llcports and Finnncial Statcmcnts
For thc Yctr Endcd Jrrnc 30' 2024.

84 10,000

'r'oTALS

29) I'ayablcs liunr Exchangc 'l'ransnclions

10,000 t,020,000

l).:scrintiou 21123-2024 
-._

Kshs

2022-2023

Kshsl',rydr!V. 3!qu4! frg.m-c,!cI{rl c trsnsllctiol|s
GcnuaI l)a ablcs

l'art-'l intc l,ecturcrc-Wagcs & Salarics Accrucd

Audi t lrccs Payable

tJnflllocatcd Rcccipts

CDlr Control n ccouut

National Industrial 'li aining Authority
Withholding 'l'ax Payablc

Withholdine Vat Payablc
'lbtnl

30) llrlirrtdrrblt' IloPosit

585,996

3t I t25

!_1.9 !11d a !!c_Dc129g1!1_

2o2i-2024 2022-2023lf"j"rftlj
l'uyrlrlg
Slrdcnt C

oll
Kshs

aution Monsy 30,6i0 500

t2,479,128

Nanny (Maturc
l;crnalcs)

lleads 840,000 t02

YOI.JNC COA'I'S

-t>oo
( Young

l'cnralcs)
Young Malcs

-$lcklittg)__. _ _

Kids [cnralcs

-Quslinel---Kids nralcs

l,I (;s
Sows ( [;cnralc)

I{cads

I.lcads 34 8,000 272,000

240,000

r00,000

70,000

450,000

t6

il

2t

l7

8,000

s,000

5,000

s,000

128,000

248,000

105,000

85,000

llcads

lleads

I-lcads

30

20

l4

8,000

5,000

5,000

I Icads

Hcads

t5 30,000 5 30,000 150,000

I,I,AMA
Malcs I I 00,000 100,000

I.'ernalcs I-lcads J 100,000 300,000

I'OUL'I'IIY
[,aycls B ilds 337 t40 47,180

10,782,545 10,823,6s3

8,655,8 t45 257 4'10

t05,695
I,i92,0001,392,000

38.4?9.30 t

5,56 r,388
i6 560.968
) o?) r7s

385,000

i84,629,939
ll4 '10

262 143,652

99t 700

12,150

Wll) l'ro ocls l)a ble

Scholarchi coDtrol Acco$nt
Stal'f Claints Pa lc

Pa As You l:arn

llclb Control Account

_ r,908,80s

-j4'?0063,462

441

ll5
2 740

30,611 500

23,552 643

Kshs

30

srtlll'(;rutui lrd blc

ChuAu Uniw:^itJ' it .- In\!'iri !: t:tt'i,tnnto l.\'t'tktt,tthilih r't l,'tttt !tl'



lrrc id 'l'uition lncomc

Chukn UnivcrsitSr
Annual llcports and f inancial Statcmonts
For tho Ycar flndcd ,Iunc 30 2024.

Studcnt [Jnion Fce blc
l(ctcntion for W.l.P lrayqblc

4e!!1\pe!i!_.-
'l'ottrl

3l) Lend l)onalions

32) Ilcvaluation Surplus

NBV as at3oth june
2024

7,O97,670,2O5

Revaluation amount as at 3oth
iune 2024

217 53,976
710 950

262,699.24,t

14 t..i75.879
57.500

?48.757.185

Land Numbcr It

_ ij4: r6!l
52d.407,9slt .l.l{,360,7oft

Aruounl

su us

7 592,474,493

LL8,2L7,457

7,234,1 5 736,507,s20

2,s89,033 921 3,440,571],

24 801,314

134,359,038

589,7525

33) Cash lloccivcd from Customcr*

Location
NyambcndAntubetwc Niounc /l 586 54,s00,000

embe
bc

Nyambene/Antubctwc Njoune /l 587 54,s00,000
bc

cmbc
5l ,28s 700
5 1,285,700

TOTALS

Nyambcnc/Antubctwc N
Nyanrbcnc/Antubctwc

iounc /1588
Njounc /1592

2l1,571,400

Land

Buildin

Plant& Equipmenr r43,O18,777
Motor Vehicle

Furniture & Fittin gs 52,890,904
134,369,038

s9,480,666
HardwareCom 2,9A5,443 84,s49,826 81,564,383

Libra Books 7,700,L87 2,906,005 1,205,818
Com uter Software t,675,562 11,039,390 9,353,828
Total 3,857,514,2s0 41254,575,342 390,961,0!r2

Cash received from customers

lncrease Receivables -Excha

lncrease Receivables - Non Excha

Revenue

Dcscri tion

Transactions

Transactions

2023-2024 2.422-20.23

Kshs Kshs

1 894,355,01s2,426,487,406

14,s37,752)132,236,3291

(78,557,187 {'5,772,2591
Cash recelved from customers 2,315,693,890 1,884055,004

34) Cash Paid to customers

2023-20,24 2022-202ilCash ld to customers

Dcscri tion Kshs Kshs

3t
Chnko Urrlvcrrlt! lt .,,,,. tnflfirin!! Earinatu& l Suttdhnbilitr l ,r Itrts Lilc



(3,603,49e)

703,406

2,189,96r

l43O,2O8,791]I130,109,615

80,047,2s1l| 1.57 ,777 ,O7 4l

(797 ,769,673529,999,296

Chuka [Inivcrsity
Annual ltcports ancl F'inancial Statcmcnts
For thc Yenr llndcd .Iunc 30,2024.

perating Expenses

lncrease Decrease in pre ments

lncrease/D ecrease in lnvento rY

lncrease/Decrease in PaYa ble from Exchang e Transactions

lncrease/Decrease in Refundable DePosits

Cash paid to customers

35) Cash (lcncrated from Opcrations

Dcscri t ror-l

Su r lus t)cfisit fr'orrr O atlons

Ad ustrncnls for Non-Cash I(cms in thc Ilrcomc Stat(] mcnt:

Net Cash lrlows Uscd in O ratin Aclivitics

36) A uisition Plant llro crt and E ul mcnt

I)cscription

487,423,486 285,542,064

1-,617 ,628

15t,il7 o74
791,485,t87

983,863I'lantct I icluipmcrrt

2023-2024
335,017.729

2022-2023
398,374

I)c lcciation and Anrortiz:lion Char lor'lhc Ycar 200,860,64 8 218,08 t, t4l
t6 828 3,945

535,861,549 218,483,462

(3?2jt;22L
(78.s57,I 87)

(4,537,75?)

5 172 259

(t ,61'l,628)(703,406)

2 189,961 3,603,499

( r30,109,6 l5) 430,208,791

80 047 251

37 6,492,224

liuluil.urc & Fittings 7,(r10,973

Conrp I Iarclware |.727 2!6
512,(100

l0 35,422 t8,272,157

Amoul|t

74,750

17,800

200

l,ibrary Books

37) l) rsposnl of Asscts
C,qcCgl')'

PIant & Equipment

Furniture And Fittings

computer & ICT EquiPment

)!
lt \t't!i,tr ! t,rtt,)t)ttb. tttl -\lt\taittirilit\ i't ;trt!rt t il'

2023-2024 2022-2023
I(s hsIfths

6ti9. r 40

734,774

I1,262 391

5,s85,ti52

Totals

flitk( ttnh\,^il.t' i.t

32,750



Chuk* Univarsity
Annual llcports rnd lrinancial Statcmcnts
I'or thc Ycar llntlctl .lunc 30, 2024.

38) lliological Asscts

Iliologicnl Asscts

39) Work in l,rogrcss-'lhngiblc A$sct$

2023-2424

Kshs
__J!t22-2023__

Kshs
10,823,653

2023-2024 2022-2$23
IGhs Kshs
0t 9 9,016.349

10,782,s4s

9
l4 643.254

I I5 7
19, l2(>,(109

221 773,t97
284 t54
75 504

80.423.758
I8 067 8(r3

5.476,449
2,s3 7.021

.ll4_=ql.e_
r 0,809,925

3 t 4,247 ,802

057
.>

40) Worl( in Progrcss-In tangiblc Asscts

4l) l)xchcqucr Capital Grants

220 772

2,295 L56
82s 919 78lr

Kshs

950.000

7,609 098

8.559,098

l)cscriDtion 2{t23-20L4

l(shs

202?-207J
ital (;rllots Kshs

33

I)cscri tion

Dcscri on

Profcssional l:ccs Scicncc ltcscarch l)ark
Atlrninistrution Illock

ilrlc A.s.sctsWork ir I,ro ress 'l'nn
rolcssi lrolld ecs drl1 ti s ra on ock

[ood'l'cchnol lIlock
Scicnce l(cscarch l)ar.k

_. I r,876,4 I 5

190 827 866
9.220,071

Conshrction of Watcr.'l'ank Kairini
P 3000cm Rcinforccd Concrclc Watcr llcscrvoir

Illock
Malc I lostcl (Winr l]l'nr

sorviccs for t'o

ln of tJniversit
[Jltra-Modenr I.i
Accass road

Consultanc
dU

lttscd Mcchanical Worksho['ro

Watcr i[take and at Kairinitn

t72 391

t3 346 848

tion and rolocation of chiefs officclst

cd [J ltra-Modcrn l-ibrar

Ijood tcchnol l'hasc 2

Milk Froccssin Itlant

mbc Canr wlP

ConsLruction of

'l'otnl
t4 s09 846

?,31l 937 088

Dcscrintion 2023-2021 2022-2023
Work in P css ltlta blc Asscts Kshs
Lib Infomration Mana cnrcnt s stcm
Entc se Rcsource Plannin

725,562

4,565,447
5,2fl,009

Statc DcDartmcnl for Urrivcrsity l lueetion and ltc,scerch
lst Disbursemcnt 32,500,000

2nd Disburscmeut 5,7't2,259
Total 32.500,000 15,772359

l}c ucr Ca

Cllt lit, Urtivdtttl! b ,,...-lnsqfitg E t|irot l,etu.tl Suttui ubilitl.l,? kcut.l,ilt

l0 000,0$0



Chrrlia [J nivcrsity
Annull llcJrorts antl llintncial Statctncnts
Iior thc Ycrr lintlcd.Iunc 30,2024.

42. l.'I NANCIAL IUSK MANAGI,IMI,IN'|'

llank ba lanccs

At J0.lunc 2024

l(cccirzrtrlcs Ii onr cxchangc tlansactions I 02,68 1,946

l{eccivables fi onr ttott-cxcltatrgc trattsactions 84,329,446

'l'(rtnl lrrrr0unl l,'u l l1' l'ast Intpnirorl

Pcrlirlnring l)uc
Kshs I(shs l(shs l(shs

Nil

Nil

390,560,64(, 390,560,646

577,572,03u 577,572,038

10,4 45,61'1 Nit Nit

Jas,rss,ol r

Nil Nit

22IJ.55li.081 Nil Nil

304,775,957 304,775,951 Nil Nir

34

Chlka lJlivcrsity activirics cx1'rosc il to a valicty of Ilnancial lisks including clcdit and liquiclity

r.isks ancl cfi'ccts o1'chaqgcs in tbrcign cul'lency. 'l'hc Univclsity ovcrall risk mernagcmcnt

pr.ogr.a;t1.rc ftrcuscs on u nprcclictability o['clranges itt lhe lrusitrcss cll\/il'ollnlcnt and sccks to

mirinrisc the t)otential advcrsc cl'l'cct ol'such lisks on its pcrloruraucc by sctLing acccptablc lcvcls

ol risk. 'l'hc tjliver.sity clocs not hcdgc any risks and has in placc policics to cusurc that clcdit is

ouly cxtcudcd to ctlstolt.lcl's with an cs(ablishotl crcdit history.

'l'hc (Jnivcrsity Iinatrcial risk ulaltagculcnt objcctives and policics arc clctailcd bclow:

(i) Crctlit rislt

'l he l.Iuir,,crsit), has cxposurc to slcdit lisk, which is thc risl< that a counl.cl'party rvill lrc ttnablc to

pay a;toglts in lirll wlien cluc. Crcclit lisk aliscs liom casll and oash ccll.livalcnts, alld clcposits \'vith

bu,lkr, o. wcll as trade emcl other lrceivables and availablc-for -salc llnarrcial invcstlnents.

Manag,cDrcnt asscsscs thc cl'cdit quality o1'cach custoll'lcl', taking iuto account its Iinancial position,

pasr &pcricncc ancl other lactors. IndiviclLral lisk lirnits alc sct bascd on iutctual or cxtcl'nal

asscssliclt in aco<lldancc with limits sct by thc council.'l'hc altlottrtts prcscntcd in tltc statcmcltt

ol' linancial positiol arc net of allowanccs tbl doubtlul reccivablcs, cstilnatcd by thc cntity's

marlagsnlcllt l:asr:d on plior cxpelicncc and thcil asscsstneltt of tlte currettt ecotttltttic r:ttvilontrlctrt.

'l'hc car.ryilg amount ol' ljnarrcizrl assets recolcled in thc fiuatrcial statelnents rcpresenliug thc

cntity's ntaiinrunr exposlu'c to credit risk without talcing accotrtrl of thc valuc r-)f any collatcral

oblaincd is nradc up as lbllows:

At 30 Julc 2023

llcccir a[rlcs fiolt cxcltattgc transactions 7 0,445,617

l{cccivalllcs lklnt tt<ttt-cxcltattgc tratlsactiolls ; -1'7) ) \()

ltlanli

| 
'l-otrrl

ba larrccs

ChuAtt llttit\'lril'is ......ln,liti,\ !\:ut'ttu,!1tt,1!til S,.\hlttdtil;tt' l'' llt'ni"/ !'t/"

I 02,(rS 1,946

84,329,446



Oh ul<a Univclsity
A nnual ltcpot'ts antl l,'inancil I Sl2l(cnrcnts
l,irl thc Yclrr lindcrl .ltrnc 3(),2024.

-l 
hc cttstotncrs undcr Iho lirll;, pcr'liliming catcgor')' alc payinu lhcir (lcbts as lhcy coutinuc tratlirru.

'l ltc olcclit tisk associatcri ,uvitlr thcsc lcccivablcs is nrinirlal ancl tlrc allorvancc lirl uncollccliblc
al'l.loLlllts that thc clltity has tccoguiscd in tlrc lrnancial statcrucl'rts is considcrcd aclctlr.rtrtc [() uo\!'r
anv potcrrtialll, ilrccovcral.llc ilntounts.

'I llc cotrncilscts (hc cntity's clcclit policics ancl olr.jcctivcs antl lays dolvrr parantctcls lvitlrin rvhich
thc various aspccls ol'crcdit risk rnanagcrncnt arc opclatcd.

(i i) Liquidity risl< rrrnnagcnrcnt
[Jltinlalc rcsltottsibility lirr liquitlity risk nrauagcrncnt rcsts with tlrc lJnivcrsity (louncil. u'lxr havc

Ilrcditttn atld long-tclrtr lirnclirrg and litpritlity nranergcnrcnt rcr;trircrrrcnls. 'l lrc cntity n'lilt)agcs
liquidity risk thlough coutinurttts rtronitolirrg ol l'rrrcc:rsts and acttral casI llglvs.

'l'hc tablc [rclow rclxoscnts cash Ilows lrayablc by tlrc cntity unticl nun-tlcrivarivc lirrancial
lial.lilitics by thcil rcnraining contractual rnalulitics at thc rcpot'tillg datc. 'l hc anr()unts discloscd in
thc tablc arc thc contr':lctLral untliscounlcd caslr l'lows. llalanccs duc within l2 nrontlrs cclual thcir
calr'f ing balanccs. as thc inrpact oI'cliscounting is not signilicant.

Lcss thnn I monlh
llctrvccn

l-3
months

Ovcr 5
montlrs

I(.shs I(shs
At 30,lunc 2{)2,4
'li'aclc payablcs

Currcnt portion ol
bo1lltyuLsi_
[)rovisions

ill,ll(,,125 Nit

Nil
ry11

Nit

Nil

Nil

Nit

'l'otarl

l(shs l(s hs

NiI
Nit

311.il6.t25

Nil

Nil

Nil

Nil

Nit
I)clcrrccl incornc Nit Nil Nit NiI

Nil

3l I,l r6,125

Nil
I')mploycc bcnclit

Nit Nitobl igation
'fotnl

At 30 .Iunc 2023

3l I,l l(r,125 ;

'l'taclc pzryablcs

Cullcrrt poltion ol'
bort'ow'in

I) ro visio ns

441 .225,740 Nil rl4 t.2:5.740

Nit

Nil
.',,l\rl

Nit

N"il

Nit
Nil

Nit

NiI

Nii
Nit

Nil

N

N
l)ct'clrcd incor:tc
limploycc bcnclit
oblee&n

N

Nit Nit

441,225,740 NiI
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'lbtnl

Chlk Unh,rttit),it ......1n\ririry Dnir inkfiktl .\n\t itt l)ilttr lu ltrflL. Lilt

Nil 44t,,225,740



Chul<a [In ivcrsit5'
r\unual llcports antl Financial Statcmcttts
I.or llrc Ycar l4ntlctl .Iunc 30,2024.

a) lirrcign currcncy risk
1'hc cntity l.rtrs transactional currerrcy exposures. Such expostuc aliscs lhlough ptttchascs ofgoods

and scrvices tllat al'c c|one in currcncics othcl than thc local cut'rcncy. Invoiccs dcnominatcd itr

Iilr.cign curr.cncics ar.o paid al'tcr 30 days Ii'onr tlic datc ol'thc invoicc and convot'sion at thc tinrc ol'

payulL'nt is ckruc using thc prcvailing cxchatrgc ratc.

Chulia lJnivolsity clicl not havc a Ibrcign ourrcllcy dcuonritratccl ll'tollct.lly ztssots an(l lllollctaty

liabilitics at tftc cnd of tlre rcporting pcriod.'l'hc cntity lrauagcs lbrcigrr cxchangc risk lbrm lLrturc

cornrlcrcial trlpsactious and rccognisod asscts .nld liabilitics by projccting lbt cxpcctctl salcs

proccccls and tr:atchirrg thc samc rvith cxpcotccl paylncnts.

b) I n tcl'c.st ralc risl<
In(crcst l.atc risk is thc risk that thc cntity's finar,cial oonclition rlay bc advct'scly all'cctcd bccausc

ol'<.:harrgcs in iutcrcst rutc lcvcls. 'l'hc ontity's intcl'cst l'ertc risk at'iscs liorll bank dcposits. 'l'his

cx1;oscs thc cntity to cash llow intcrcst ratc lisk. 'l'hc iutct cst ratc lisk cxpostlrc ariscs urainly fi'onr

irltcrcst rertc urovcrncllts on tl)c cntity's dcposits.

Managctncnt of intcrcst ratc risl<
'lir nrairagc thc ilttcrcst latc rish, muuragcntcllt lras cnclczrvortrud to bauk r,r'ith institutirtrs that oll'cl'

lavoula trlc intcrcst ratos.

(iii) i\{arkct risl<

'l 5c boaxl 61s put i1t placc an intclnal audit Iur,ction to assist il iu asscssing thc tisk laccd by the

cntity on a6 ongoing [.rasis, cvaluatc and tc:st thc dcsign arrcl c l1'cctivct.tcss ol'its intcrllal accottlttitlg

aud opcratioual coutt ols.

Mar.l<,:l lisl< is tIc r.isli arising Iiorl cIarrgcs ir: nrarkct priccs. sLtclt ils illlcrcst riltc. cc]tlily pliccs

ancl lbrcign cxchangc r.atcs, which rvill allcct thc cntity's inotltrtc <>r thc valttc ol'its ltolding o['

linalcial iustruntclts.'l'hc objectivc olnralkct risk nranagcnrcut is to managc aud contt'ol markcl

risk cxposur.cs within acccptablc paraurctcls. r,vhilc optinrising thc rcLilrll. Ovclall rcsponsibility

lilr rnanaging ntarkct risk rcsts rvith thc Autlit and l{isl< Managclncnt (lomnrittcc. 'l'he entity's

l;inarrcc Dcparturent is rcsponsiblc fol thc dcvelopmcnl of detailcd risk lt.tttllagclrtcut policics

(sqbjcct to g,icw and approval by Audit and l{isk Managenrcut Cornrnittcc) arld Ibr the day-to-

day implcmcltation ol'thosc policics. 'l'hcrc lras [:ccn uo chaugc to the clitity's oxpostllc to mzll'kct

risks or the urautrr:r in which it lraltagcs and ureasut'cs the lisk.

Scns it iv itS anul1'sis
lhc LJliycr.sit1,trnalyscs its iutcl'cst latc oxl)osulc orr a tlvtttttric hlrsis b;'cotrtlttcl.ittg a scnsitivity

analysis. 'l'his ipvoivcs clctcrrtrinirrg thc intpact ort pt'olit or loss ol'dcliuccl ratc shilis. 'l hc

scnsitivity apalysis lirl intclcst ratc rish a.ssutllcs that irll othcr variatrlcs, in particttlal lolcign

cxcltangc latcs. rctnaitr constant.

i(r
(h A( ltttit'.rsitt is......ltttttitirt: lltttittttrt-nntl *tn iniilitt ,tt qtt I tI"



Chul<a Univclsity
Annual llcpolts anrl I,'inanci:rl Slnlcmcnts
lirr thc Yurr llndcrl ,lrrnc -10,202.1.

I':rit'vlluc ol linancial asscts arrtl liahilitics

a) liirtanci:rl iustrunlcnls nrcasur.ctl ll lirir r.rrlrrc

l)clcrnr in:rl iorr ol fair valuc anrl l'rrit valrrcs lricr:rrchr

II'SnS 30 spccillcs a hicrarclry o1'valuation tcchuiqucs trasccl on ',vhcthcr thc inputs to thosc
valuation tccllliqucs arc obscrvablc ol unobscrvablc. Obscrvablc inputs rc[)cct nrarkct dala
obtairlcd li'onr irtdcpctrdcnt sourccs; unobscrvarblc inputs rcflcct thc IJrrivclsity's ntalkct
itssutuPtiotls.'l hcsc (."vo t)'pcs o['inputs havc cloatccl tlrc ltrlkrwing lail valuc hicrarchr':
l,cvcl I - Qttotccl priccs (urratllustcd) in activc rnalkcts t'ol idcntical asscts or liatrilitics. l'his lcvcl
includcs listctl cquity sccuritics ancl clcbt instnlnlcnl.s on cxcJrztngcs.
Lcvcl 2 - Inptrls olhcr thau quotc(i priccs iucludcd lvithin l,cvcl I that lrc obscrvablc li)r tllc assct
or liability, cithcr tlilcctly (that is. as priccs) or intlircctly (thar is. clcrivccl lionr priccs).
Lcvcl 3 - inpr.rts Ii)r thc assct or liability that arc rrot l;asccl on obsclva$lc ntalkct clata (Lrnobscn,atrlc
inPtrts).'l his lcvcl irtcltrtlcs ctluitv invcstrncrrts urrd rlcl.rt instrunrcnts rvitlr significant trrrotrscrvablc
colllpollcnts. l lris hiclalchy rcquitcs tltc usc ol'obsclvablc nrall<ct ciata whcn availablc. Ihc cntity
cottsidcrs rclcvarrt ancl obscn,alrlc rnalkcl;.lriccs in its rrrlLrations vvhcr.c possil:lc.

'I'hc l'ollowing tablc shows an analysis ol'linarncial and non- tinancial irlstruu)cnts lccolclccl at lirir
valuc by lcvcl ol thc lirir valuc hicrarchy:

37

Lcvcl I l(shs l,cvcl 2 l(shs l,rvcl 3 l(shs 'lirlnl l(shs
At 30 J unc 2024

I,'in lncia I Asscts

Quotcrl ccluity invcstrncn ts NiI Nit Nir Nit

Non- financial Asscts

Invcstrncn ( pr.ol)cr( v Nil Nil Nil Nit
Lantl antl llrrildings 4,034,783,047 Nit 4,034,783,047
'l'otn I 4,034,71t3,047 NiI r1,0,14,7ti3,047

At 3() ,Iunc 2023

It'inrrrcial Asscts

Qu()tc(l cquit), i|r vcsl lrrcIlts Nit n-ii Nil Nil

Non- financial Asscts

lnvcstntcut propcrty Nil Nil NiI Nil
Land and buildings 3.762,01 I ,090 NiI i.762.0 I t.090

Total 3,7(r2,0 I I,089 Nil 3,762,011,090

Chttli lt,th'r/tit) iti......ltt\!,t,|try I nt n n)t ls,/\k tttl,tlitt it't lt.ttrr l.i/t,



Ohul<a UnivcrsitY
Arrnual li.cports nntl I'inancial Stalcnlcnts
I,'or thc Ycnr Endcd .lunc 30,21124.

'lhcrc r,r,crc no tlarrsj'crs bctrvccu lct,cls I,2 ancl 3 tltrring tltc 1'cat.I)isclosrrlcs of lhir valucs o1'

Ilnancial iustrurltcnts not ntoasLlrod at liriI r,aluc havc not bcctl tnaclc l:ccatLsu thc oarryitrg allro].lnts

zrlc a rcas<lnztblc approxinratiorl ol'thcir liril valucs.

iv) C'apital llisk Managcrnenl.
'l lic o6jcctivL ol'thc cnlity's ciipiral risk rnzuragclncnt is to saltgtrard lhc Iloatd's ability to

collti,l;c as a going, conccrn.'l'hc cntity capital strLlcttlrc comprises olthc lollowing I'unds:

2023-21124 2022-2023

Ksh I(sh

Ilcvaltratiort rcsct'vc | ,691,112,679 I ,100,21 l,5ti8

I{ctainctl catnings 4,574,158,118 4.239,740,:lU8

C'apital rcsolvc 2,s73,492,010 2.329,420,610

'l'otal lirnels 8,839,422,808 7,869,372,586

'liltal borrowings Nit

I.css: cash and bank balanccs 390,5(>0,646 22u,55ti,0{t I

Nct clcbt/(cxccss cash attd caslt ccltlivalcnts) Nil

(iearing N/A

43. IIDI,A'I'DI) PAII'I'Y I)ISCLoST]ITI'S

Naturc ol' rclatcd party rclntionships
l.lntitios ancl othr:r' iaLtics lclatcd lo thc cntity ilcludc thosc pal'tics who havc abilitl' to crcrcisc

control or.cxcrcisc siglilicant influcncc ovcl its operating artd financial dccisious. Ilclatcd partics

iucluclc nrtrnagcntcnl pcrsolttrcl, thcir associatos ancl closc latlily mct]lbcrs. 'l hc cntity is lclzLtcd

to:

( i). (Jovcrnmcnt of Kcnl'a
iliuka Univcr.sity gcts lirntlirrg {ionr thc natiorral govcrunrcnt throLlgh tltc tlational ltcasLtry oI

Kcrrl,a.'l'hc tunciing is scparatocl in to two: l{ocul'l'ctrt grattt aucl capital grartt wlrich is uscd to

llnlncc l)alt ol'thc uuivcrsity budgct.

(ii).'l'hc l,rincipal Secrctarl,, Statc l)cprrtnlcnt I'trr [Jnivcrsity Iitlucation rtntl llcscarch

tlliuka l.JpivcLsity is a'r inilc;rcudcnt l.rublic cntity ostablishcd thtottgir a chartcr as pcr thc

IJnivcr.sitics t\c",2012. It is r.cl.r|cscn(od by thc C)atrinct Sccrclaly lbI Ddtrcation' lvlxr is lcsportsiblc

tirr thc gcnclal policy and stratcgic clircction o1'thc ( lnivcrsity'

(iii). 'l'hc (louncil Mcmhcrs
r\s t5c govcr.lilg bocly oI thc Univclsity, thc Council, havc it rcsllotrsibility o1' ura intainitrg a sotlutl

systcnl-ol intcrnal coirfrol tllat stlppolts thc itcllicvcutcnt ol policics. aitrts itttd olljcctivcs' whilst

:i ti
ChIli? tt itrt\it-t i\......tn ;!: rtt,! i'ttt!tutnttrltt l:-'t\tnit'nlilrtt /"' thtt(1 l-1i



Chrrha Univcrsity
Annual llcports nnd l'innncill Statcmcnts
f,'ot' tlrc \/ctr l,lndcd,lunc 311,21124.
salcguardillg thc pLrblic antl otlrcr univclsity rcsollrccs. 

-l hc tJnivcrsitl,(louncil is vcstc(l \\ith
1;ou'crs and aulholity [r1, its Chartcl and thc [Jnivclsitics Act, 201 2.

'l hc(lotutcil is also thc cxccutivc govcnrittg lrorlv I csponsiblc lirr thc acadcrn ic policl' arrcl str teuic
ciilr:ction ol'thc IJnivcrsity, irrcluding its cxtclrrll rclations, arrcl lirl thc Aclnr ilr istlatiorr ol' thc
Urrivcrsity. l'hc (\rLrncil is lcsponsilrlc lirr tlrc rnarrugcrncrrt ol thc IJnivclsity's llnauccs and ussr:ts-
itl itccottlitncc r.r,ith thc l'ublic liirrarrcill Vlirragcrncrll nct.20l2 arrtl l,Lrblic lrirrarrcial lcgulatiorrs
rtl'2015.

(iv).'l'hc Univcrsitl' nrilnirg,clncn('lhc [Jnivcrsity ulanzlgcnlcnt is nranclatcd to n]akc thc day-l<l-day dccisions on [:chall'ol' thc
[JnivclsiLy. 'l'hcy havc a signilicaut inllucncc ovcl [hc opcrating and linancial tlccision

(v). 'l'hc ti n ivcrsitv Scnzltc;
'l ltis is thc acadctnic lrtlrority ol'thc l.Jnivcrsity. It is conrposcd ol'thc Vicc - clr:rrrcclkrr'. I)c1.ruty
Vicc Chanccllot's, l)r'incipi.rls arrcl t)cputy I)r'incipal ol' (lonstitucrrt Collcgcs, I)cans. I)ircckrrs.
Chairmcn ol' thc Acaclclnic l)cpaltmcnts, trvo Stuclcnl.s' I(cplcscntativcs, lrinarrcc Ol'liccr.
Ilcgistlar Acaclcnric, I{cgistlar' (Ad rr inistration ancl I)liurning), I)can ol'StLrrlcrrts. lJnivclsitl
l,ibralian, and lfaculty ltcprcsclll.ativcs. lts lolc is to discuss and applovc stuclcrlt t'csttlts as r.vcll as
stuclcnts' clisciplinc.'l'hc Scnatc is chaircd by thc Vioc - (lhanccllor.

llclatcd prrrtl, trilnsactiotls

(i). (l ran tsfl'ransfcrs frorn Nationll (lovcrnntcnl

2023-2024 2022-20?.3
'l'ransl'ers lirrrn rclatctl parlics'
IlccLrllcnt
(lapital
'lbtals

t,01t.953,i46.00
I2.500.000.00

I ,044,453.14(r.00

l,:):i3,1r54,721
I < ? ?') .)<()

I .-i49,(rl(r.9ti0

(ii). Itcy nr nagcmcnt rcnruncration

202i-2024 2027.t2$23

Urrivcrsiti,Coulrcil
Kcy rntragcn]ont collrpiJllsatioll
'l'otals

I 5,I40.26i
i(r,0ti1,7.](r

5l ,223,t1)9

q.t 7 t.l8.r
I t.-l..jlJ.0ti5

4(1,609,269

:t9
(hu*nU it/ltsir.f is ,,,..,1 \pitil!! l.: ritourillthn Su\tuirltlil r.hrlt..krIit,



Chulca [Jnivcrsity
Annual llcports and Financial Statcnrcnts
tror thc Yc:rr Endcd ,lunc 3ll,' 21124.

Ilvcnts nl'tcr thc roporting pcriod
-fhcrc were no mateiial adjusting aud non- adjusting cvents aftcr thc rcporting period.

tJltimatc and I'Iolding EntitY
'l'6c cntity is a State Co.poration unclcr thc Minislry of llducation. Its ultirnatc parcnt entity is the

Govcl'ntncnt ol' I(cnya.

Currcncy
'l'hc linancial statcments arc prcscntcd in Kcnya Shillings (Kshs)

40

44.

45.

46.
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Chuka Univcrsity
Annual llcports and l'inarrcial Strtcrircnts
For thc Ycar lindctl ,lunc 30,2024.

20. APPIiNI)ICITS

Appcntlix l: I nrplcnrcn tntion Stalus ol' Arrtlito r-(J cncra I's l{ccornnrcntlut iuns

'l'hc lbllo"virrg is tltc suttltrary ol'issucs laiscd by thc cxtcrnal autlitor, arrcl uranirgcnlclrt corllnrcnts
that wct'c providccl to thc auditor..

llcfcrc n
cc No.
on thc

cxtcrnnI
ruudil

llcport

I'ocal Itoinl
l)crson to

rcsolyc thc
i.ssuc /Narle

orttl
tlesii;ndiott)

I lcad o['
l.lstatcs,
(lhuka
tJnivclsit

Sialus:
(llesolved

llesolved)

'l'im cfra nt
c:

(I'ul n

dule whett

.l'0u cxlccl
lhc issttc

lo hc
rcs0lt'c

I{csolvcd Itcsolvcd

l'rof. Ilcnry M. M'Ikiugu, l,h.l).
Vicc Chanccllor'/Clio

23"r Scptcrntrcr'2024

4l

I ssrrc /
Obscryations
li'onr Arrrlitor

t.l
Atrsoncc ol' titlc
dcccl lil'
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Chuka UniversitY
Annual Reports and Financial Statcments

For thc Year Ended ,Iunc 30, 2024'

Appendlx III: Transfers from Other Government Entities

Name of thc
MDA./Donor
Transferring the
funds

Datc .

rcccivctl
as per bank ,

statcmcnt

Nature:
Recurrent/Develo

menUothers

Total
Amount -

KES

Statcmcnl of
Financirrl

Porlbrmance
Deferred

Income
Capital

Fund

N/A

Receiva bles

Where Recorded/reco nized

ecific

N/A

Total
Transfer
s during
the Year

Othcrs -
nrusl be

N/A N/AN/AN'\N/AN/AN'\N/A
N/A\/A \-/AN/A N/AN/AN/AN/AN/ATotal

4i
Chnkt U i|ea,ia'is .,.,.,I!t'tr!r'):t: i:utitti Dit'tttti S't'i: :l



Chuka Universiry
Annual Reports and Financial Statements
For the year Encled Junc 30, 2024.

Appendix V: Ileporting of Ctimate Relevant Erpenditures

Name of the Organization: Chuka University
Telephonc Number: +254 (06l) 230400t '
Email Address: vc@chuka.ac.ke

il,il:::f:,",f}?ltiii; Iili;[ll,].X;I,,*;J;iH,Jffiflil:,il,r,oi.u.n,y,vr 
M,rkiugrr, r,h D vice chance,,or

Tree
Planting

45

Project
Name Descri tion

Project Iroject
Activities

2023-2024ob ectives
Project

Sou rcc of
Funds -

Implementing
Partnetslanting of tr-ees

in the
neighbor.rring
con:munity

P To ensure
I 0% forest
cover as per
the
govenxneot
A enda

the

Neighbouring
comnrlrnity

PIanting trees in PIanted 46,558 rree
seedlings

Community and
Neighbouring
Institr,rtions

AIA

Chul lhiv\it-t is...,
't r n tt,|u tut I S t t.\ t ti t rt, tt i I i q. -lhr Eqkr ht
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