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orts and Financial Statemcnts
the year ended 30'h June202l

KEY SCHOOL INFORMATION AND MANAGEMENT
l. Key School Information and Management

a) Background information

heschool is domiciled in Kenya and its operations are governed under the BasicEducation Act,
013. It is in Kisumu County, Kisumu West Sub-County

he school was registered in September 1906 as a three streamed school under registration
number 42151300010876 and is currently categorized as a National public school established,
wned or operated by the Government

he school is a boarding school and had 2409numbers ofstudents as at 3dh June 2022.lthas 12

streams and 92 teachers of which 27 teachers are employed by the School Board of Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Dr. Olan o Onudi Chairman March,2020

2 Mr. Peter Owino Secreta - Princi I

-)

4 n1

Charlcs On olll

ia Okal

Il ishio

Ms Ol Vice Chair Person

Member- S onsor

March,2020

Janua ,2022

March,2020

5 Ms Grace C)tieno Member March.2020

Mr. Wilson Sankei March,2020Member

7 Membcr March,2020

lt M em ber March,2020

9 March.2020

Mr. Alfrcd O o 3 Members - S

Menrbcr Rc Teachers

onsor

ll Mr. Walter Odhiambo Member - Communit

t2

March,2020

March,2020

March,2020

l3

Mr. Ms Rose Koweru MemberSpecial Needs

Rc Students March,2020

t4 Prof Basil On or Member March,2020

l5 March,2020

l6 Mr. Charles Gitau

Member

Membcr March,2020

t7 Mr. Hand o OIIA Member March,2020

Iti P.A Chairman March,2020

l9

Mr. Christo her Rusana

Ms Norah Otieno Member

2

Date of appointment

6

Dr. Luchetu Likaka

Ms Dorothy Osir

Ms Damar Odhiambo

l0

Mr. Benard Kochieng

Mr. Patrick Nyagosia

March,2020

Reft Name of Board Member nation
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he functions of the School Board of Management include:

Promote the best interests olthe School and ensure its development
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013
Ensure and assure the provision of proper and adequate facilities for the School
Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and health.
Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
Administer and manage the resources of the School
Receive, collect and account for any funds accruing to the institution in accordance with
Article226 (l) (a) of the constitution of Kenya, Section 8l of the public Finance
Management Act,2012 and the Fourth Schedule paragraph 2l and23 of the Basic Education
Act,2013.

J
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) Committees of the Board
Ilcf No. of

Meetin Attended in the F/Y

3 Out ol

3 Out ol3

3 Out of 3

6 Times

5 
-limes

8 Times

Once

Once

Once

^

J

5

7

nmittees of the Board Namc of Members
Nrt te of the Committee Name of Members Dcsignatiy

I :utive Committee Dr. OlangoOnudi Chairman

Mr. Peter Owino Principal

Ms. Olympia Okal Member

Mr. Alfred Opiyo Member

Mr. Christopher Rusana

Committee Dr. OlangoOnudi Chairman)

MR. Peter Owino Principal

Ms. Olympia Okal Member

Mr. Christopher Rusana Member

lll Mr. Alfred Opiyo Member

lrir ;e Procurement & General Dr. OlangoOnudi Member

Put ;es Committee MR. Peter Owino Member

Mr. Christopher Rusana Member

Mr. Alfred Opiyo Chairman

4 mic Committee Prof Basil Ongor Chairman

Mr. Patrick Nyagosia Member

It Ms. Olympia Okal Member

il Ms. Dorothy Osir Mernbcr

Ms. Norah Otieno

11

pment Committee

MR. Peter Owino M em ber

t1 Mr. Christopher Rusana

Mr. BenardKochungo

Mcmber

Member

6 ne & Welfarc Committee Chair Person

I Ms. DamarOdhiambo Mernbcr

I Mr. John Ombija Mern ber

I Ms. Dorothv Osir Member
'l end )pening Ad hoc

1 I r:nd .valuation Ad hoc
'l'cndr ,cceptance & [nspection Ad hoc

l
t
I

I
I
It

I

il

I
!
!

I
I
E

I
I
I
I
I
I
!
I
I

Designatiy

1l

P.A Chairman

,\fu
1t

I
I

Chair l)erson

I)isc Ms. Grace Otieno

t

ll
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) School Operation Management

r the financial year ended 30th June 2021 the School day-to-day management was under the
lowing persons:

Schools con tacts

Post Office Box
Telephone:

-mail
cbsite

choolBan kers

ame olBank
ooperative Bank A/C No. 0l 129012485601, 01129012485600 -Boarding Account
ooperative Bank A/C No.0l 139012485600 -Tuition Account
ooperative Bank A/C No.0l 139012485601 -Operations Account
ranch Kisumu
quity Bank A/C No. 1260262295839 - Boarding Account
ranch Kisumu
enya Commercial Bank A/C No. 1265957878lnfrastructure Account
anda Branch

dependent Auditors

120, Maseno
072262674s
Maseno_school @yahoo.com
www.masenoschool. sc. ke

n

ce of the Auditor General
iversary Towers, University Way
Box 30084

o 00100
irobi, Kcnya

I)rinci al

Mr Peter Ochien N awach TSC No. 442529

Dc ut Princi I Mr John Okoth

School Bursar Mr Joshua Arin o I.D no. ll234l4

ii

I

l
a

I
I

5

I

]'

ef: Name Identification

Mr Peter Otieno Owino TSC No. 387271

Deputy Principal

TSC No. 427442
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I. Summary Report of Performance ofthe School
a) Financialperformance:

PENDITU RE

COUNTS RECEIVABLES

CCOUNTS PAYABLES

TAL CASH & CASH EQUIVALENT

b)

a) Mean score in the 2021 KCSD

FY

240,555,656.00

94,540,201.OO

33,517,125.00

28,777,428.00 L2,274,522.OO

7:28

ANCIAT PERFORMANCE FY

2O2Ll22 2O2Ol2L

RPLUS/DEFICIT

R

20,802,537.OO (1,886,278.00)

oE CAPITATION GRANT 42,818,2t4.00 49,226,898.OO

ES COLLECTION FROM PARENTS 218,s39,979.00 1.28,570,270.00

t79,683,446.OO

5,5t2,O92.OO

CHERS STUDENTS RATIO 142:2669

EAR 2022 2021
O, OF TEACHERS TSC 105 65

37 27

L42

O. OF BoM REACHERS

O. OF TEACHERS RECRUITED TSC

O. OF TEACHERS TRANFERRED

O. OF BoM REACHERS

0

0

0

O. OF TEACHERS RETIRED 0

0

92

0

0

c MEAN SCORE IN KCSE

2022

552

202L

546

9.581

TRANSITION TO UNIVERSITY

9.66t2
s39

,l

I
I
I
I
I

I

b)

6

496

lt

I

a) Teacher Student ratio:

I 6t,575,537.OO

TOTAL

0

YEAR

NO. OF STUDENTS CANDIDATES

MEAN SCORE
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) Number of Candidates in the 2021l KCSE:

a) Capacity of the school

NO. OF CANDIDATES IN TERMS OF

PERFORMANCE 202rl22 20201202L

ENTRY 552 546

A 20 20

A 74

B+ 116 116

B 727 1.21.

B 91 91

C+ 74 74

C 4t 4t
c 8 a

D+ 1 7

D 0 0

D. 0 0
t 0 0

X 0 0

0

MEAN GRADE 8.8626 8.8626

e CAPACITY OF THE SCHOOT 2o2tl22 2O2Ol2O2t

No. OF STUDENTS 2,699 2409

DINING HALL 1 1

LABORATORIES 8 6

TOILETS 122 r22
CLASSROOMS 45 47

DORMITORIS 20 18

rl
I
I
I
I
I
lr

IIII

I

I

I
I
I
I
I
I
I
I

II

7

74

0
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b) Development projects carried out by the school:

12 Doors

Ablution

to HooL
\l

MA
Ernat

\4 mas

P. O.B

105ncipal
, huB $'1

. ^zo-4o''beL

tt

14,884,600.00Complete r 4,884,6005No. Class

Rooms

5.500,000.005,500,000.00TiG&MiF

2,910,530.002,910,530.00Complete

4,808, r 67.00CompleteMiF3No.

C lassrooms

4,808, r67.00

Projects I Source of
I frr nds

Status I Initial Cost
I rrrtrt

Amount
Spent (Kshs

Expected
completior
time

MiF

Dormitory

230

Capacity

Complete

MiF
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lv. ATEMENT OF SCHOOL MANAGT.]MEN't RT]SPONSIBILITY

Se I (l) ofthe Public Finance Management Act,2)l2requires that, at the end ofeach financial
h National Government School shall prepare financial statements in respect of that school

Se 8l (3) requires the financial statements so prepared to be in a form that cornplies with
accounting standards as prescribed by the PublicSector Accounting Standards Board

(P )of Kenya from time to time

4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
n of basic education to be keep all proper books and records of accounts of the income,

ture and assets of the institution

ard of Management of Maseno School accepts responsibility for the school's financial

(l

nts, which have been prepared on the CashBasis Method of Financial Reporting, using

iate accounting policies in accordance with Intemational Public Sector Accounting Standards

).

rd of Management is of the op inion that the school's financial statemcnts give a true and fair
f the state oftheschool's transact ions during the financial year ended 30s June, 2021, and ofthe
's financial sition as at at date

S

s

c

: Dr. Ola go n udi

nation: Chairman, School Board of Management

30-06-2 2

Pcter Ou'ino

n ion: School Principal& Secretary to Board of Management

30-ll(t-21122

e: Mr. Joshua Aringo
gnation: Bursar/ Finance Officer

^^l Ie: 30-06-2022

h\$l';

i?

9

year.

I'hc

lnstl

N

SC c0ilrc,-., t' o

\
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

I-- n hutn ing . lL, t,t ttr ttth i I il.t

HEADOUARTERS
Anniversary Towers

Monrovia Street
PO. Box 3oo84-ooroo

NAIROBI

T OF THE AUDITOR.GENERAL ON MASENO SCHOOL FOR THE YEAR
30 JUNE, 2022_ KISUMU COUNTY

R
E

BLE

our attention to the contents of my report which is in three parts

rt on the Financial Statements that considers whether the financial statements
fairly presented in accordance with the applicable financial reporting framework,
unting standards and the relevant laws and regulations that have a direct effect

he financial statements

rt on LaMulness and Effectiveness in Use of Public Resources which considers
pliance with applicable laws, regulations, policies, gazette notices, circulars,
elines and manuals and whether public resources are applied in a prudent,

cient, economic, transparent and accountable manner to ensure Government

port on Effectiveness of lnternal Controls, Risk Management and Governance
ich considers how the entity has instituted checks and balances to guide internal
rations. This responds to the effectiveness of the governance structure, the risk

nagement environment and the internal controls, developed and implemented by
se charged with governance for orderly, efficient and effective operations of the

tity

modified opinion does not necessarily mean that an entity has complied with all
nt laws and regulations and that its internal controls, risk management and overall
ance systems are properly designed and were working effectively in the financial
nder review

three parts of the report are aimed at addressing the statutory roles and
nsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Finance Managemenl Acl,2O12 and the Public Audit Act, 2015. The three parts of

port, when read together constitute the report of the Auditor-General

RT ON THE F]NANCIAL STATEMENTS

audited the accompanying financial statements of Maseno School - Kisumu
ty set out on pages 111o20, which comprise of the statement of financial assets
nancial liabilities as at 30 June,2022 and the statement of receipts and payments,

of the Auditor-General on Maseno School for the year ended 30 June, 2022 - Kisunu County

PR

td

A.

B

P

R

C.

re

0

ieves value for money and that such funds are applied for the intended purpose.

ified Opinion

a
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statement of cash flows and statement of budgeted versus actual amounts for the period
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Maseno School - Kisumu County as at 30 June,2022
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Accounts Receivables

1.1. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects balance of
Kshs.94,540,201 in respect of accounts receivables and as disclosed in Note 8 to the
financial statements. However, Management did not prepare an ageing analysis to
assess the status of outstanding fees owed to the School by students and the length of
time they had remained outstanding.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.94,540,201could not be confirmed.

1.2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.94,540,201 in respect of fees arrears as disclosed in Note 9 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.53,694,033 which had been outstanding for more two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balances of Kshs.53,694,033 could not be confirmed.

2. Authenticity of Accounts Payables

2.1. Variances in Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.33,517,125 as disclosed in Note 10 to the financial statements. However, the
balance varies with Kshs.19,596,883 reflected in Notes to the financtal statements
resulting to an unexplained or an unreconciled variance of Kshs.19,596,883. Further, the
balance was presented in Note 9 to the financial statements which is inconsistent to the
face of the statement of financial assets and financial liabilities.

Report of the Auditor-General on Maseno School for the year ended 30 June, 2022 - Kisumu County
2



circumstances, the accuracy and completeness of trade payables balance of
3,517,125 could not be confirmed.

2 supported Accounts Payable

tements of financial assets and liabilities reflects accounts payable balance of
3,517 ,125 in respect of trade creditors and as disclosed in Note 10 to the financial
ents. However, Management did not prepare an ageing analysis to assess the
of outstanding balances due to the creditors and the length of time they had
ed outstanding.

circumstances, the accuracy and completeness of accounts payables balance of
33,517 ,125 could not be confirmed.

ash and Gash Equivalents

nsupported Bank Balance

statement of financial assets and financial liabilities reflects cash and cash
alents balance of Kshs.28,117,428 which includes balances of Kshs.27,428,829
shs.688,599 in respect of bank balance and cash in hand respectively and as
sed in Note 7 and Note 8 to the financial statements. However, the bank balance of
27,428,829 were in respect of six (6) bank accounts which were not supported with

rcate of bank balance and bank reconciliation statements

he circumstances, the accuracy and completeness of bank balances of
27 ,428,829 could not be confirmed

Unsupported Cash in Hand Batance

statement of financial assets and financial liabilities reflects cash and cash
valents balance of Kshs.28,117,428 which includes balances of Kshs.27,428,829
Kshs.688,599 in respect of bank balance and cash in hand respectively and as

losed in Notes 7 and 8 to the financial statements. However, review of the statement
aled cash in hand balance of Kshs.688,599 was not supported with board of cash
y report. Further, it was not clear why the School was keeping such large sums of

ey in the School.

e circumstances, the accuracy and completeness of cash balance of Kshs.688,599
ld not be confirmed

Unsupported Bank Loan

iew of other important disclosure notes on non-current liabilities summary revealed
ance of Kshs.9,025,349 in respect of bank loan school bus with a local bank and as
closed in Note 11 to the financial statements. However, supporting documents
uding approval authorities from Ministry of Education, Board of Management approval
utes, loan contract agreement, bank statement and loan repayment schedules were
provided for audit review.

the circumstances, the accuracy and completeness of the bank loan school bus
lance of Kshs.9,025,349 could not be confirmed.

t of the Auditor-General on Maseno Schoolfor the year ended 30 June, 2022 - Kisumu County
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5. lnaccuracies in the Financial Statements

Review of the financial statements submitted for audit revealed the following inaccuracies
in the amounts and balances.

5.1. Statement of Receipts and Payments

The statement of receipts and payments reflects an amount of Kshs.261,358,193 in
respect of total receipts. However, re-casting the accuracy of the statement revealed
amount of Kshs.260,358,193 resulting to unexplained and unreconciled variance of
Kshs.1 ,000,000.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Maseno School Management in accordance
with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.317,389,470 and Kshs.261,358,193 respectively,
resulting to re-calculated under-funding of Kshs.56,031 ,277 or 18 o/o of the budget.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

Conclusion

As required by Article 229(6\ of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Report of the Auditor-General on Maseno Schoolfor the year ended 30 June, 2022 - Kisumu County
4

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES



for Conclusion

1 gular Transfer of Funds to Kenya Secondary Schools Heads Association

T tement of receipts and payments reflects boarding and school fund payments
a t of Kshs.202,518,253 as disclosed in Note 5 to the financial statements. lncluded
tn xpenditure is an amount of Kshs.575,520 transferred to Kenya Secondary Schools

Association (KESSHA). However, KESSHA is a welfare organization that draws
mbership from School Principals only. The organization is not defined in

H

it
ment Funding system and there is no assurance that it has implemented effective,
t, and transparent financial management and internal control systems to manage
ds transferred by schools.

circumstances, value for money transferred to KESSHA amounting to
75,520 could not be confirmed.

c

2 der Funding of Capitation Grants

tement of receipts and payments reflects capitation grants for tuition and
ion grants for operations amount of Kshs.7,247,414 and Kshs.34,570,800
ively as disclosed in Notes 1 and Note 2 to the financial statements. During the

fi
S

I year, NEMIS reported a total number of two thousand and ninety-two (2,092)
ts while the enrolment records provided by the School indicated a total number of
ousand four hundred and nine (2,409) students, resulting to an unexplained

by an amount of Kshs.1 ,271,170.

ircumstances, the under-funding of the School may have affected service delivery
chools and value for money could not be confirmed.

onfirmed Students Enrolment Data

tement of receipts and payments reflects capitation grants for tuition, capitation

s for operations and infrastructure grants totalling Kshs.38,037,403 and as disclosed
tn 1 and 2 to the financial statements. Comparison of data from National Education

ement and lnformation System (NEMIS)with records from the County Director of

a
E

er-funding of the School by an amount of Kshs.1,203,000. This was contrary to the

ion revealed that during the financial year/period 202012021, NEMIS reflected two

ion had two thousand three hundred and ninety two (2,392) students, resulting to
nd and ninety two (2,092) students while records from the County Director of

of Education Circular MOE.HQS/3/13/3 on implementation of Free Day
ary Education (FDSE)which requires all learners be registered in NEMIS and the

I

t

p als to ensure their records are accurate

ircumstances, underfunding of the School may have affected service delivery to
dents

4

D
p

ess Supply of Books

the year/period under review, the Ministry of Education distributed textbooks to
secondary schools through Kenya lnstitute of Curriculum Development (KICD).

the Auditor-General on Maseno School for the year ended 30 June, 2022 - Kisumu County
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Examination of records revealed that the lnstitute distributed two thousand one hundred
and seventeen (2,117) books to the School while only one thousand six hundred and fifty-
six (1,656) books were issued to the students, resulting to an unexplained excess text
books of four hundred and sixty-one (461) books in the School store.

ln the circumstances, value for money on the excess text books of four hundred and sixty-
one (461) books could not be confirmed.

5. Failure to Prepare School lmprovement Plan

During the year/period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation. Further, physical
verification of the dormitories within the School revealed that they were overcrowded and
therefore do not meet the requirements of Regulation 83(k) which requires the space
between beds to be at least 1.2 meters for institutions with boarding facilities

ln the circumstances, Management was in breach of the law.

6. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.218,539,979 as disclosed in Note 3to the financial
statements which includes Parents Association(PA) Support Programme amount of
Kshs.6,756,548. However, review of the supporting documents including approved fees
structure by Ministry of Education did not include the collection of in respect to PA
development fees. Review of Board minutes revealed that each student was required to
pay additional Kshs.18,000 for the construction of 450 capacity dormitory project. Student
enrolment number through Zeraki o'f 2,239 student revealed total amount of
Kshs.40,302,000 which is at variance with reported resulting to unexplained and
unreconciled variance of Kshs.33,527 ,416. Further, examination of the records revealed
that the School charged amount of Kshs.18,000 per student to support the programme
had not been approved by the Ministry of Education through the County Education Board.
This was contrary to Government Circular No. MOE.HQS/3/13/3 dated 16 June, 2021 on
guidelines on implementation of Free Day and Secondary Education programme which
stipulates that parents will only pay for school uniforms, boarding related costs as
reflected in the boarding fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

7. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.261,358,193 and
Kshs.240,555,656 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity

Report of the Auditor-Ceneral on Maseno School for the year ended 30 June, 2022 - Kisumu County
6
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t

a procurement plan for each financial year as part of the annual budget
tion process'.

circumstances, Management was in breach of the law

8 gular Procurement on Cash Payment

atement of receipts and payments reflects boarding and school fund payments of
ount of Kshs.202,518,253 which includes amounts of and Kshs.129,807,281 and
12,088,226 in respect of fees on boarding equipment stores and administration cost

ively and as disclosed in Note 5 to the financial statements. However, review of
upporting documents including payment vouchers revealed that amounts of
13,914,488 and Kshs.3,646,100 in respect of boarding equipment stores and the
istration cost respectively totalling to amount of Kshs.17,560,588 were purchased

gh cash payments. This was contrary to Regulations 92 (a) which requires that a
ring entity may use low value procurement method under Section 107(b) of the Act,
the estimated cost of the goods, works or services being procured per item per

cial is as per the threshold matrix in the Second Schedule which allows a maximum
of expenditure of Kshs.50,000 per item per financial year.

ailure to Maintain Fixed Asset Register

financial statements presented for audit did not include a summary of the fixed assets
ter as prescribed in the reporting requirements set by the Public Sector Accounting
dards Board and fixed assets register was not maintained. Further, land ownership

uments and motor vehicle log books were not provided for audit

e circumstances, the existence of an effective assets management mechanism and
ownership of the School land could not be confirmed

Unapproved Budget

supported by approved budget. This was contrary to Regulation 31(1X2) of the Public
ance Management (National Government) Regulations, 2015 which states that 'an
ounting Officer shall ensure that the draft estimates relating to her or his department
prepared in conformity with the Constitution, the Act and these Regulations. Further,
Accounting Officer is responsible, in particular for ensuring that all services which can
reasonably foreseen are included in the estimates and that they are within the capacity
her or his national government entity during the financial year and the estimates are
bmitted to The National Treasury in the manner and format to be issued by the Cabinet
cretary'

eport of the Auditor-General on Maseno Schoolfor the year ended 30 June, 2022 - Kisumu County
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circumstances, Management was in breach of the law.

budget amounts presented in the statement of budgeted versus actual amounts were

the circumstances, Management was in breach of the law.
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'11. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. Key School information and Management did not include Parents
Association bank account.

il

ilr

IV

VI

vil

The statement of receipts and payments and cash flows are presented for
the period ended 2022inslead ofthe year ended2022.

The statement of receipts and payments is presented for the period ended
2021 instead ofthe year ended2022.

Note 4 and 5 in respect of payment for tuition and boarding and school
payments for the year are presented as 2020-2021.

The financial statements presented for audit review did not have significant
accounting policies.

Summary of fixed assets register is not included as part of the annexure to
the financial statements.

lnconsistency in Note numbering to the financial statements and respective
Notes.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

12. Late Submission of Financial Statements to the Auditor-General

The financial statements for School for the period ended 30 June, 2022 were submitted
to the Auditor-General for audit on 8 December, 2024, a delay of three (3) months after
the end of the fiscal year to which the accounts relate. This is contrary to Section 47 of
the Public Audit Act, 2015 which states that'the financial statements required under the
Constitution, the Public Finance Managemenl Ac|,2012 and any other legislation, shall
be submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate'.

The Management was therefore in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Maseno School for lhe year ended 30 June, 2022 - Kisumu County
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RT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
OVERNANCE

lusion

uired by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
dures performed, except for the matters described in the Basis for Conclusion on
iveness of lnternal Controls, Risk Management and Governance section of my

rt, I confirm that, nothing else has come to my attention to cause me to believe that
al controls, risk management and overall governance were not effective

is for Conclusion

Lack of lnternal Audit Function and Audit Commiftee (lnternal Controls, Risk
Management and Governance)

ring the year under review, the School had not constituted an audit committee and an
ernal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
anagement (National Government) Regulations, 2015 which states that, the internal
dit unit of a National Government entity to assess effectiveness of the School through

n internal performance appraisal commenting on its effectiveness in the annual report
The NationalTreasury

n the circumstances, the School did not benefit from the oversight role and advice from
e audit committee and the internal audit function

2. School's Board of Management

Review of the governance structure of the School revealed existence of Board of
Management. However, the personalfiles of Board Members did not contain appointment
letters, acceptance of appointments, Curriculum Vitae, testimonials and passport photos
of Board Members and calendar of Board meetings for the period were not provided for
audit review. The Board did not maintain individual minute files for full board and sub-
committee's meetings held. The Board minutes provided for audit review were not signed
by the Chairman and the Secretary to the Board. Further, payments of Board Members'
allowances could not be confirmed as payment vouchers and members' attendance
registers were not provided for audit review.

ln the circumstances, the effectiveness of governance could not be confirmed.

3. Lack of Risk Management Policy and lT Policy

Report of the Auditor-General on Maseno School for the year ended 30 June, 2022 - Kisumu County
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Review of the documents provided for audit revealed that the School Management had
not established a Risk Management Policy to guide on the development of risk
management strategies, which include fraud prevention mechanism and a system of risk
management and internal control that builds robust business operations'. ln addition, the
School did not approve lnformation Technology Policy for governance and management
of its ICT resources.

ln the circumstances, the effectiveness of risk management could not be confirmed.



4. Lack of lnsurance Cover for Assets

Review of the financial statements and assets records revealed that the School
Management did not have insurance cover for its assets and equipment.

ln the circumstances, the School is exposed to losses without compensation in case of
fire, theft or any other unforeseen calamities.

5. Weak Human Resource Management Practices

Review of personnel records show that the School does not have in place a human
resource policy, an approved salary structure, an approved scheme of service for its staff,
defined job categories by profession, qualifications and experience, career progression
and conditions of progression. ln the absence of the scheme of service, it was not possible
to ascertain how recruitments, promotion and rewards of staff were determined. This has
the effect of creating unfair human resource practices affecting employee's morale
negatively. ln addition, the payrolls were maintained in excel format which can be altered
without a trail. The payrolls do not include personal numbers, date of employment, date
of retirement and job grade of the employees.

ln the circumstances, the regularity of personnel emoluments could not be confirmed.

6. Management of Scholarship and Bursaries

During the year under review, the School Management did not maintain a complete list of
students issued with bursaries/scholarships indicating the admission numbers and
financiers/donors. Further, School's manual enrolment register for the period under
review revealed inconsistencies between the number of students captured in the two
registers with the number of students captured in NEMIS being less than the number in
the School's manual register.

ln the circumstances, effectiveness of controls over management of student enrolment
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing and as applicable matters

Report of the Auditor-Ceneral on Maseno School for the year ended 30 June, 2022 - Kisumu County
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to sustainability of services and using the applicable basis of accounting unless
ement is aware of the intention to terminate the School or to cease operations.

ement is also responsible for the submission of the financial statements to the
General in accordance with the provisions of Section 47 of lhe Public Audit

15

ition to the responsibility for the preparation and presentation of the financial
ents described above, Management is also responsible for ensuring that the

T

a s, financial transactions and information reflected in the financial statements are
pliance with the authorities which govern them, and that public resources are
in an effective way.

charged with governance are responsible for overseeing the School's financial
g process, reviewing the effectiveness of how Management monitors compliance

a
g

A

r

r-Genera!'s Responsibilities for the Audit

evant legislative and regulatory requirements, ensuring that effective processes
stems are in place to address key roles and responsibilities in relation to
nce and risk management, and ensuring the adequacy and effectiveness of the

T dit objectives are to obtain reasonable assurance about whether the financial
st nts as a whole are free from material misstatement, whether due to fraud or error,

ssue an auditor's report that includes my opinion in accordance with the provisions
of on 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
A 29(7) of the Constitution. Reasonable assurance is a high level of assurance, but

guarantee that an audit conducted in accordance with lSSAls will always detect
al misstatement and weakness when it exists. Misstatements can arise from fraud

or r and are considered material if, individually or in the aggregate, they could
bly be expected to influence the economic decisions of users taken on the basis
financial statements.

ln ion to the audit of the financial statements, a compliance audit is planned and
ed to express a conclusion about whether, in all material respects, the activities,
I transactions and information reflected in the financial statements are in

nce with the authorities that govern them and that public resources are applied in

p
fin
co
an ive way, in accordance with the provisions of Article 229(6) of the Constitution

mit the audit report in compliance with Article 229(7) of the Constitution.

in planning and performing the audit of the financial statements and audit of
nce, I consider internal control in order to give an assurance on the effectiveness
nal controls, risk management and governance processes and systems in

a nce with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
it report in compliance with Article 229(7) of the Constitution. My consideration of
rnal control would not necessarily disclose all matters in the internal control that

r
of

Fu

a

mt material weaknesses under the lSSAls. A material weakness is a condition in

wh e design or operation of one or more of the internal control components does not
to a relatively low level the risk that misstatements caused by error or fraud in

that would be material in relation to the financial statements being audited may
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report ofthe Auditor-General on Maseno Schoolfor the year ended 30 June, 2022 - Kisumu County
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rovide Mana nt with a statement that I have complied with relevant ethical
regardin independence and communicate with them all relationships and

reasonably be thought to bear on my independence and whereatters that ma
a ble, related uards

BS
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F-o ear ended 3dh June 2022
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UNE 2022

N'I'OFI-INANCIALASSE'TS AND FINANCIAL I,IABILITIES AS AT 3OTII

'l-he l's ancial slatements were approved on 3O'hseptember 2022 and signed by

Na
(

Olango Onudi
BoM

-2t

Name r. Peter Owino Name: Joshua Aringo
Bursar/FinanceSchool

to BoM
Sign:

Date: 30109121

Principal/Secre !ary
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TO I' FINANCIAI, ASSETS 122,657,629.00 73,850,0s9.00
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M O SCII()I,
Report and Financial Statemcnts
ear ended -ldt' June 2022

.I'A'I'EMEN'I'OF CASH FLOWS FOR TIII.] PERIOD ENDED 30 ,tuNE 2021

C ln grants lor tuition I 7,247,414.00 6,444,587.00

C )n grants for operations 1 34,570,800.00 42,782J1t.00
fl und incorne- Parents contributions/ lees J 2t8,539,979.00 128,570,270.00S

'I ,ceipts 261,358,193.00 177,797,168.00

I) ts

I)r s for Tuition 1 7,780,150.00 6,202,3t9.00
[) .s for operations 5 30,2s7,253.00 40,752,976.00
I} g and school fund payments 6 202,518,253.00 t32,728,t51.00

rymenls 2{0,555,656.00 179,68J,446.00_1',

N rflow from operating activitics 20,802,537.00 (1,886,278.00)

C LOW F'I{OM INVESTIN(; AC'I'IVIT'IES
N t flows from I nvcsting Activitics 0

C LOW T.'ROM IIORROWING ACTIVII'IES
R ent of principal borrowings(Sch. Bus Loan) (4,959,631.00) 0

N t flow from financing activities 0

N ]RI'AST] IN CASH AND CASII I.]QUIVALE,N'I'S 15,842,906.00 (1,886,278.00)
(l d cash cquivalcnt at BEGINNINO ofthe year 12,274,522.00 14,t 60,800.00

C d cash cq uivalent at END of thc year 28,117,428.00 12,274,s22.00
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Mase no School
Reports and Financial Statements
For the year endetl 30th June 2021

IX. STATEMENT OF BUDGETED VERSUS ACTUAL AI\,IOUNTS FOR THE YEAR ENDED

18%

11) CAPITAruON GRANT ON TUITTON

Teach in / leamin materials I t,060,336.00 0 I 1,060,336.00 7,247,414.00
3,81 2.922.00 66V.

PITATION GR,lNT ON OPERATIONSCA

Personnel emoluments 2,905,044.00
0

l,tt,Ewc,AdmOther Vote Ileads P/emo 25,088,600.00 0 25,088,600.00 17,672,35s.00 7,.116,245.00 70"h
irs and maintenance 13,345,000.00 0 13,345,000.00 14,544,000.00 ( l, 199,000.00) l09o/o

14edical 533,800.00 533,800.00 0 0 0
Activi 6,005,250.00

0

0 6,005,250.00 449.400.00 s.555,850.00 7.s%
Smasse 533,800.00 0 s33,800.00 0 0 0
Sub Totul ,15,506,150.00 0 45,506,450.00 34,570,800.00 9.935.650.00 78Yo

F-EES CHARGED ON PARENTS

Personnel emoluments 2t,748,079.00 0 21,748,079.00 3 19, l0l .00 2t,428.978.00 L50/o
irs and maintenance 5,338,000.00 0 5,338,000.00 2,539,601.00 2,79E,199.00

Local trans rt / travellin 10,874,039.00 0 10,874,039.00 80,447,.00 10793.s92.00 0.7%
Electricit and water 10,874,039.00 0 10,874,039.00
Other Voteheads 0 0 0 44,866,443.00
Administration costs 10,874,039.00 0 10,874,039.00 630,227.0
Activit 2,129,862.00 0 2,t29,862.00 2,472,320.00
Fee on Boardin E ut ment and Stores 142,935,626,.00 0 t42,935,626,.00 t37,282,681.00 5,6s2,945.00 96%
BoM Teachers Personal Emolument 8,007,000.00 0 8,007,000.00 9,089,327.00 (t,089,327) I l40h
Develo ent 40,035,000.00 0 40,035,000.00 6,756,548.00 33,278.4s2.00 l60/o
lnsurance Medical & Pro 0 0 0 |4,425.00 0 0
School Bus Loan 8,007,000.00 0 8,007,000.00 9,095,537.00 ( r,088,s37) l15o/o
Sub Total 260,822,684.00 0 218,539,979.00 12,282,705.00 8{9/o.I'OTAI, 

INCOME 317,389,470.00 0 317,389,470.00 261,358,193.00

,

t4

Budget
Ulilization

-l2i&rsry!Kshs

7o of fltilization

Kshs

BudgetnaFi BasisBudge(
naOrigi

entsustm

hsKs Kshs

I Actual on

I Comparable

0

253,961.00

260,822,684.00



MASENO SCHOL
Annual Report and Financial Statements
For the year ended 3dt' June 2022

1r) EXPT,NDtTURE FOR TUITTON

Teachin / leamin materials I 1,060,336.00 0 l 1,060,336.00 7.,780,150.00 3,280. r E6.00 7 0o/o

EX P Ii :\' D I T U R E FO R OPERA TI ONS

Personnel emoluments 0 0 0 8.201,926.00 0 0
rs, maintenance& i 13,345,000.00 0 13,345,000.00 8,978,6s0.00 6,366,350.00 67Vo

Smasse s33,800.00 0 533,800.00 0.00 0 0
Electricit , water and conserv 0 0 0 1,45 1,890.00 0 0
Administration costs 0 0 0 34s,000.00 0 0
Activi N SCSIx 6,00s,250.00 0 6,00s,250.00 0 0 0

s33.800.00 0 533,800.00 0 0 0
lnsurance Medical & Pro

Other Votc heads 25,088.600.00 0 2s,088.600.00 I I ,279,787 .00 l i,808.E 13.00 4sYo
,SubTotul ,15,506,-r50.00 0 45,506,450.00 30,257,2s3.OO 75,249,797.00 67%

EXPIT.\'DITURE h-OR SCHOOL FUND
Personncl emoluments 21,748,079.00 0 21,748,079.00 9,365,717 .00

rs. maintenance and im ements 5,338,000.00 0 s,338,000.00 19,336,152.00

Local trans rt / travelli 10,874.039.00 0 10,874,039.00 5,004,029.00
Electricit . water and conservanc 10,874.039.00 0 10,874,039.00 6.81 3,749.00

Medical lrx enses 533.800.00 0 533,800.00 371 ,930.00
Administration costs 10,874,039.00 0 10,874,039.00 12,088,226.00

Activi 2,129,862.00 0 2,129,862.00 l ,820,921 .00

40,035,000.00 0 40,035,000.00 0.00
Boardin ul ent and Stores t42,935,626,.00 0 142,935,626,.00 129,807,281 .00
Other Voteheads 0 0 0 I I ,7 56,724.00

BoM Teachers P/Emol 8,007,000.00 0 8,007,000.00 2,433,800.00
School Bus Loan 8,007,000.00 0 8,007,000.00 3,719,724.00
Sub'fotal 260,822,68.1.00 0 260,822,684.00 202,5I8,253.00 58,304,{31.00 TEoh'IO'I-Al.S 317,389,{70.00 317,389,470.00 2.t0,555,656.000

l5

,

IlJili zq rion-l
r 3arYrTal rnra,rl?FGrt I mfin

Kshs KshsKshs Kshs

Acturl (ln

-Oriqinal-L
-'|;l=l rDiryr*rr}lffi1 *ry#

Development



r\

School
and Financial Statements

e year endcd 30th June 2021

NOTF]S TO'tI{E T'INANCIAI, S]'A]'IiM t]N]'S

CAPI'TA'TION GRANT FOR TUITION

2 CAI'ITATION GRANT FOR OPERA'I'IONS

3 PAREN'tS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

Teaching / learning materials 7,247,4t4.00 6,444,58'7.00

'fotal 1,247,414.00 6,444,587.00

Personnel emoluments (BoM'I'eachers) 2,905,044.00 1,860,000.00

Repairs and maintenance r3,544,000.00 13,268,900.00

Local transport / travelling 0

Electlicity and water 0

M ed ical 449,400.00 404,170.00

Adnrinistration costs 66,537.00

Activity 0 808,340.00

Other Vote heads t7,672,3s5.00 26,224,364.00

'I'ransfer from Boarding Account 150,000.00

'I'otal J4,570,800.00 42,782,311.00

319,t04.00 9,401 ,82 r .00Personnel enroluments

airs and nraintenanceI{e 7,578,959.00 4,087,688.00

Local transport / travelling 80,447.00 3,305,223.00

Electricity and water r 0,63 s,8 I 8.00

Med ical

253,961 .00

3s,526.00 722,552.00

Administration costs 630,227.00 4,800,379.00

Activity 2,4',72,320.00 1,245,814.00

Fee on Boarding Equipment and Stores t37,282,68t.00 92,1 18,789.00

Bom 'Ieachers P/Emol 9,089,327.00 32,400.00

Development 6,7s6,s48.00 583,816.00

Insurance Medical & Property 78.899.00 1,488,593.00

School Bus Loan 9,095,537.00

44,866,443.00 147,377.00

'[otal 218,539,979.00 128,,570,210.01)

l6

,,

2020-2021

IGhs
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Kshs

Kshs hs

2021-2022 | 2020-2021

Other Vote Heads



O SCHOL
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PAYMENl'S FOR'TUITION

PAYMENTS FOR OPERAI'IONS

I'OARDING AND SCHOOL FUND PAYMI.],NTS

Medical Ex CNSCS

i Administration costs

Develo mcnt

6,202,1r 9.00

30,257,253.00

4,4t7,984.00 4,544,81 5.00

aborato c UI ment 199,500.00 560,000.00

Internal Exam

2.832.428.00

60,000.00

I,074,144.00

Text books 80,000.00 0

Bank Char 23,360.00

'l'otal
r 90,238.00

7,780,150.00

Personnel emoluments 8,201,926.00 16,37t,026.00

Administration Cost 345,000.00 1,426,740.00

llrl rovements
Repails and maintenance & 18,s65,028.00

0 370,200.00

1,451,890.00

0

0

Local transport / travellin

Electricity and water

Othcr Voteheads

In su rancc (lost

1I ,279,787 .00

2,756,474.00

834.250.00

267,t t7 .00

t62,141.00

1'()TAL 10,752,1)76.00

Personnel emoluments 9,365,7 t7 .00 12,859,413.00
Repairs and maintenance &
Improvements

l 9,336, 152.00

6,767,17t.00

Local transport / travelling 5,004,029.00 7,5 86,508.00

Electricity and water 7,714,574.00

3 88.320.00

12,479,682.0012.088.226.00

0.00

6,8 13,749.00

0.00

24,400.00

Boarding Equipment and Stores

Insurance Cost (Medical& Property)

I 29,807,28 l .00

371.930.00

BoM Teachers P/Emol 0

82,844,654.00

182,974.00

School Bus Loan

2,433,800.00

3,719,724.00 0

I I ,7 56 ,724 .00 0

Act ivity I ,820,921 .00
I ,881,055.00

TOI'AL 202,518,253.00

t7

Atr
F'or

2020-202t
Kshs

2021-2022:l
Kshs

2020-2021
Kshs

2020-2021I

ICshs

ftxercise books

leaching / learning materials

0

8,978,650.00

Activity [:xpenses

2020-2021

Kshs

2020-2021
I

Kshs l

Other voteheads

132,728,151.00



6t,575,537.00

61,575,537.00

94,540,201.00Fees arrears
-l'otal

Tuition Account 0l I 3901 2485600 19.289.00 36 427.00

tions Accounto 0rr39012485601 I ,714,485.00 4,552,446.00

0l 129012485600 499, 105.00 274,759.00
12,061,194.00 916.099.00

School Irund Account/Boardin

School lrund Account/Boardrn

School Fund Account/Boardin

0Il2e0t248560I
1260262295839 I 1,039,654.00 1,144,935.00

3,154,305.00lnlrastructural Account
'lirtal

1265957878

10,404,971.00

0

00

I ,869,55 1.00688,599.00

688,s99.00 I 869 551.00

t
i

O SCIIOL
A Report and Financial Statements

year ended 3dt' June 2022

ANK ACCOUNl'S

ASII IN IIANI)

o cration Account

School Irund account ues & Cash )(l
'l'otal

CCOUN'I'S RECEIVAI}L!]

2'1,573,163.00 26,475,626.00Fees arrears for current year
13,273,005.00 19,330, I 16.00Fees arrears for the previous year

t5,769,795.0053,694,033.00

61,575,537.00

Fees arrears for prior periods (over two years)

'l'otal 74,058,341.00

l8

l'or

Name of Bank, Account No. &
currencv

Bank Account
Number 2021-20221

Kshs I

2020-2021

Kshs

202tl0n
Kshs

2020-202r
Kshs

pescrfption

2,09s,102.00

27,428,829.01)

Dcscription 2021-2022 | 2020-2021
Kshs Kshs

0'luition Account

202r-20221Desc

Kshs

2020-2021

Kshs



A
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CoI.]N'TS I'AYAIILI]

F'I.J N I) I}A LANCE I}ROUGII'I' FORWAITI)

ablcs

68,337,967.00

9,025,349.00

'rade creditors 19,596,883.00 5,5t2,092.00

rade crcditors for current year I 5,881 ,430.00 s,512,092.00

ade Cleditors for revlous car 3,71 5,453.00

otal 19,se6,883.00 5,512,092.00

+ rerations Account

rnk Balances

rition Account 362,427.00

4,552,446.00
120,278.00

1,044,447.00

tj hool Fund Account/Boarding (01 I 290 I 2485600) 274,7s9.00 t,432,496.00

b hool Fund Account/Boarding (01 129012485601) 9l 6,099.00 6,025,300.00

], hool Fund Account/Boarding (1260262295839) 5,s38,279.00

h ceivables 61,57 5,537 .00 70,038,945.00
(s,s r2,092.00)l ( l 3,975,500.00)

70,224,245.00

9,025,349.00 12,564,322.00School Bus Loan at E Bankk loan uit

t2 564 322.00

l9

9

on-cu rrcnt Liabilities Summary

I

|,t44,935.00

Description 2021-2022

ltuhs
2020-2021

Kshs

llescription I 2021-2022

IGhs
2020-2{t2t

Kshs

Elsllr tion 2021- _202!:202I
tGhs I

f Ccription ?020-ztzl
Kshs
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SS ON I'OI,I,OW TJI' OF AUI)I'T0II RI.]COMMENI)AI'IONS

tha
wing is the summary of issues raised by the external auditor, and management comments
provided to the auditor.

I

il
il
I

I
I
I
I

I

20

M

ld
,JJ

Issuc /
Obscrvations from
Auditor

Management comments

Status:
(Resolved /

Nol Resolved)

Timeframe:
(Pul a dale when you
expecl lhe issue lo bc



Maseno School
Rcports and Financial Statements
For the year ended 30th June 2021

a

lupply of goods & Supply of services

750,000.00 3,943,26C.00 2,150,000.00 2,543,260.00 i 750,000.00
2. AWENDo EBENEZAR 703,130.00 0 703,130.00 703,130.000

800,000.00 0 800,000.00 800.000.000

150,000.00 0 150,000.00 0 150.000.00
5. CITY HILL 804,200.00 0 804,200.00 0 804,200.00

750,000.00 1,043,905.00 7s0,000.00 1,043,905.00 750,000.00
0 8,700,000.00 1,s00,000.00 7,200,000.00 0

0 16,211,900.00 14,013,000.00 2,198,900.00 0

0 17,800,000.00 10,800,000.00 0

0 2,875,000.00

7,000,000.00

2,000,000.00 875,000.00 0

0 6,720,242.OO 1,879,182.00 4,841,050.00

1,5s4,762.00 4,015,000.00 7,554,762.OO 4,015,000.00
1,554,762.O

0
s,sr2,092.00 49,3E9,06s.00 3s,304,274.00 33,517,125.00 5,s 12,092.00

I. ALARA MoToRS

3. BESHONA ENTERPRISES

4. BRAGAD GENERAL ENTERPRISES

6. KISUMU MoDERN ELECTRICALS

7. DALU ENERGYSYSTEMS

8. SEMSKWANYI SUPPLIES

9. GILANI'S SUPERMARKET

10. KISCEN ENTERPRISES

11. ROSAI CONSTRUCTION CO. LTD

I2. LINDUM SYSTEMS

Grand'Iotal

2l

ANNEX I - ANAI-\'SIS

Comment
Supplier of Goods or Sen'ices

d=a<
Kshs

t)

Kshs

Original

IGht

Outstanding
Balnnce

2022

Outstanding
Balance

2021

I)a tc
Contractcd

,lntou nt Paid
To-Date

d=a-c
Kshs

al
Kshs I


