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l. Acronyms and Definition of Terms

CPA Certified Public Accountant

DRC Democratic Republic of Congo

EIA Environmental Impact Assessment

EIB European Investment Bank

EIK Environment Institute of Kenya

ESIA Environmental Social Impact Assessment

ESMP Environment & Social Management Plan

FY Financial Year

GK Govemment of Kenya

HIV Human Immunodeficiency Virus

ICPAK Institute of Certified Public Accountants of Kenya

TPSAS Intemational Public Sector Accounting Standards

ICB Intemational Competitive Bidding

KeNHA Kenya National Highways Authority

KfW Kreditanstalt fur Wiederaufbau

KISM Kenya Institute of Suppties and Management

LSK Law Society ofKenya

Kshs. Kenya Shittings

MDAs Ministries Departments & Agencies

M&E Monitoring & Evaluation

NEMA National Environment Management Authority

PAPs Project Affected Persons

PFM Public Finance Management.

PSASB Public Sector Accounting Standards Board

PWDs Persons Living with Disabitities

RAP Resettlement Action Plan

SIA Social Impact Assessments

SDG Sustainable Development Goals

SMART Specific, Measurable, Achievable, Realistic & Time Bound
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Regional Mombosa Port Access Rood Projecl
Annual Report and Financial Slatemenls for thefinanciol year ended June 30, 2024

2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project's official name is Regional Mombasa Port Access Road Project

Objective

The key objective ofthe Project is to improve transport of import and export goods and passengers'

traffic along the Northem Corridor. The Project will also contribute towards restoring the road
network and improving economic and social welfare of people living in urban, peri-urban and rural
areas along the project road.

Address

The project headquarters offices are in Nairobi City, Nairobi County, Kenya. The address of its
registered office is Barabara Plaza, Jomo Kenyafta Intemational Airport (JKIA) off Mazao Road,
Nairobi Kenya

The project also has site offices in Mombasa County

Contacts: The following are the project contacts

Director General
Kenya National Highways Authority
Po Box 497 I 2-00100
Nairobi
Telephone : (25 4) 020 495000
E-mait: dg@Kenha.co.ke
Website: www.kenha.co.ke

2.2 Project Information

Proiect Start Date August,2017

Project End Date December, 2025

Proiect Coordinator Eng. Cleophas N. Makau

Project Sponsors European Investment Bank (EIB)
Kreditanstalt fur Wiederaufbau (KfW)
Govemment of Kenya (GK)

lll



Regional Mombtsa Port Access Road Project
Annual Report and Fittoncial Statements for thefinancial year ended June 30, 2024

Project information and overall performance (Continued)

2.3 Project Overview

2.4 Bankers

The following are the bankers for the project
(i) Co-operative Bank of Kenya

Upper Hill Branch
Nairobi.

(ii) National Bank of Kenya
JKIA
Nairobi

2.5 Independent Auditor

The project is audited by the Office of the Auditor General Anniversary Towers Po Box 30084-
0100, Nairobi.

Line Ministry/State
Department of the
proiect

Proiect number KfW-27459; KflY-20206 19 l9; EIB-8{0 l0

Strategic goals of the
project

The strategic goals of the project are as follows:
(i) Improve trade and regional integration and contribute to the

Govemment of Kenya's social and economic development.
(ii) Enhance social economic development of the people along the

project road.

Summary of Project
Strategies for
achievement of
strategic goals

The project management aims to achieve the strategic goals through
implementation of the project in a timely, efiicient and effective manner
through:

i. Monthly site meetings
ii. Stakeholderengagements

Other important
background
information of the
project

This project forms part of the westem section of the Mombasa-Mariakani
project Lot 2, from west of Kwa Jomvu Interchange (km 11+350) to
Mariakani Weighbridge (km 4l+640). It mainly includes widening from
single 2-way roadway to 4 lanes, realignment of an existing 4 lane section
of the road, interchanges, village through-roads, and weighbridge
equipment for the 2 weighbridge facilities

Areas that the project
w:ls formed to
intervene

The project was formed to intervene in the following problems/gaps:

i. Traffic congestion at Changamwe roundabout
ii. Slow trade and regional integration

Poverty levels among the communities living around the project area

Project duration The project is for duration of 60 months

IV

The project is under the supervision of State Department for Roads under
the Ministry of Roads and Transport



Regional Mombasa Port Access Road Project
Annual Report and Financial Stalemenls for thefinancial year ended June 30, 2024

Project information and overall performance (Continued)

2.6 Roles and Responsibilities
List of the people who are working on the project

2.7 Funding summary
The Project is for duration of 4l months from August, 2017 to December, 2020 (Extended end Date
of 3l't December 2025) with an approved budget of EURO 155,214,370 equivalent to Kshs.
18,137,916,633 as highlighted in the table below:

A. Source of Funds

Names Title designation Key q ualification Responsibilities

I Eng. Henry Gakuru
Director-
Development

Registered
Engineer

Project Implementing
Team Leader

2 Eng. Cleophas Makau
Deputy Director-
Special Projects

Registered
Engineer

Project Engineer

3 Mr. Walter Nyahvang'a
Deputy Director
Environment &
Social Interests

Project Environment &
Social Safeguards
Specialist

4 Ms. Norah Odingo
Deputy Director-
Legal Services

Advocate of High
Court of Kenya

Project Legal Specialist

5 CPA Chanje Kera
Deputy Director-
Finance & Accounts

Certified Public
Accountant of
Kenya

Project Financial
Specialist

6

Deputy Director-
Supply Chain
Management

Member-KISM
Project Procurement
Specialist

Undrawn brlance to dateSourcc of
funds

Donor Commitment-
Amount rcccivcd to date -

(3Oth June 2024)
EARO Kshs EURO Kshs EARO Kshs

(A) (A',) (B) (B') (A)-(B) (A',)-(B)
(i) Grant
Kfw 20,000,000 2,337,144.000 2,36t,709 275,982,759 r 7,638,291 2.061.l6l .241
(ii)Loan
Kfw 50,000,000 5,842,860,000 9,750,667 I,1 39,43 5,667 40,249,333 4,703,424,333

EIB 5,842,860,000 16,654,772 1,946,230,043 3,896,629,957

(ii)Counterpart
fu nds

Covernment of
Kenya

3s,000,000 4.090.002.000 3,997,391 467.t23,866 3 1,002,609 3,622,878,t34

Miscellaneous
Receipts

252,200 29,47 t,333 252,200 29,47 I,333

Total I S5,252,200 18,142,337,333 33,016,739 3,858,243,668 122,235,461 14,284.093,665

-
- -

T

No

NEMA Lead
Expert, Member-
EIK

Ms. Levina Wanyonyi

50,000,000 33,345,228
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Project information and overall performance (Continued)

B. Aoolication of Funds

2.8 Summary of Overall Project Performance:

i) Budget performance against actual amounts for current year and for cumulative to-date: -

ii) Physicat progress based on outputs, outcome and impacts since project commencement: -

The percentage of physical progress of works as at 3 Oth lune 2024 was 3. I 1 % against time elapsed
percentage of 38%

Application
of funds

Amount received to date -
(30th June 2024)

Cumulative Amount paid
to date - (30th June 2024)

Unutilised balance to
date - (30th June 2024)

Euro Kshs Euro Kshs Euro Kshs
(A) (A',) (B) (B') (A)-(B) (A',)48',)

(i) Grant
Frankfurt Am
Main(KfW) 2,36t,709 275,982,759 2,361,709 27 5,982,7 59
(ii) Loan
Frankfurt Am
Main (Kf!V) 9,750,667 t,t39,435,66't 9,7 50,667 1,t39,435,667
European
Investment
Bank (EIB) 16,654,772 1,946,230,043 I I,968,784 1,398,638,640 4,685,988 547,591,403

(iiD
Counterpart
funds
Govemment
of Kenya
(GoK) 3,997,391 467,t23,866 3,805,880 444,7 44,47 t t9l,5 l I 22,379,395

Miscellaneous
Receipts 252,200 29,47 I ,333 3'7,830 4,420,700 214,370 25,050,633

Total
33,016,739 3,858,243,668 27,924,871 3,263,222,237 5,091,868 595,021,431

Budget 2023-2024 Cumulative
Budget Actual /o Budget Actual o/

Kshs Kshs IGhs Kshs
Cou nterpart
Funds - GoK

25,000,000 2,628,5t5 tt% 482,269,544 444,'7 44,47 t 92%

Miscellaneous
Receipts

29,47 t,333 4,420,700 t5% 29,471,333 4,420,700 t5%

Grant (KfW) 300,000,000 100,77 1,085 34% 550,000,000 275,982,759 50%

Loan (KfW) 400,000,000 105,570,507 26% 2,t7'1,056,478 t,139,435,667 52%

Loan (EIB) 200,000,000 t40,462,937 70% 2,200,000,000 r,398,638,640 64%
Total 954,471,333 353,853,744 37o/o 5,438,797,355 3,263,222,237 60,h

vl

m
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Project information and overall performance (Continued)

iii) Absorption rate for each year since the commencement of the project

iv) The following are the Project's implementation challenges and recommended next steps

There are no significant cases of non-compliance with applicable laws and regulations, and essential
external financing agreements/covenants, which has been reported.

Financial Year Budget Actual Percentage (7o)

2023-2024 954,47 t,333 353,853,744
2022-2023 3,207,500,000 2,429,t66,501 76%

202t-2022 530,598,751 l 6, r 48,099 3%
2020-2021 2t6,457,727 9,707,050 4%

2019-2020 256,210,800 228,440,868 89o/o

201 8-20 I 9 268,558,744 224,865,340 84%
20t7-20t8 5,000,000 I,040,635 2t%
Total 5,438,797,355 3,263,222,237

ll

vll

. Delays in payment of land compensation for Project Affected Persons to allow Right of
Way. To resolve this, the Authority is working with the Parent Ministry and the National
Treasury to ensure adequate GoK budget is allocated for the project and prompt release of
Exchequer funds.

e Delays in relocation of power and water lines. Contractor engaging Kenya Power and

Mombasa Water Supply & Sanitation Company to expedite the relocation of utility services.

2.9 Summary of Project Compliance:

37%

60'/,
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3. Statement of Performance Against Project's Predetermined Objectives

Introduction

Section 8l (2) (0 of the Public Finance Management Act,2012 requires that, at the end of each

financial year, the Accounting Ofticer when preparing financial statements of each National
Government entity in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board includes a statement of the national govemment entity's performance
against predetermined objectives.

The key development objectives ofthe project are

a) To improve vehicle operating costs and improvement of road safety

b) To reduce greenhouse gas emissions and improvement of drainage facilities for strengthening
the resilience against rain storms with increased intensities.

Progress on attainment of Strategic development objectives

Objective Outcome Indicator
To improve vehicle

operating costs and

improvement of
road safety

Reduced

congestion in

Mombasa town.

Reduced travel time

between Mombasa

and Malaba

Increased volume of
Import Export trade

handled at the port of
Mombasa.

Work contractor is on site and

progress as at 30th June 2024 is

at 3 .l l%o

To reduce

greenhouse gas

emissions and

improvement of
drainage facilities

for strengthening

the resilience

against rain storms

with increased

intensities.

Improved air

quality along the

project road hence

improved health

among

communities along

the project road.

Reduced COz

concentration along the

project road as a result

of reduced traffic
congestion

Procurement of works

contractor & construction

supervision consultant ongoing

v t

Regional Mombasa Port Access Rood Project

For purposes of implementing and cascading the above development objectives to specific sectors,
alI the development objectives were made specific, measurable, achievable, realistic and time-bund
(SMART) and converted into development outcomes. Attendant indicators were identified for
reasons of tracking progress and performance measurement: Below we provide the progress on
attaining the stated objectives:

Performance
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4. Environmentaland SustainabilityReporting

Regional Mombasa Port Access Road Project exists to transform lives. This is our purpose; the

driving force behind everything we do. It's what guides us to deliver our strategy. Below is a brief

highlight of our activities that drive towards sustainability.

i. Sustainability strategy and profile

Sustainable Development Goals (SDGs) 2015-2030 provides a plan of action for the people and

their prosperity. Five out of the seventeen goals are pertinent to management of projects being

undertaken by the Authority. These are being addressed through the following initiatives;

a) Good health and well-being (SDG 3): The Authority strives to undertake Road

Safety Audits to identiff accident black spots, implement intervention measures and

provide road safety education to reduce accidents;

b) Gender Equality (SDG 5): The Authority encourages mainstreaming of gender

equality in project and programmes by incorporating compliance to one third gender

rule in procurement and recruitment;

c) Industry, innovation and infrastrucnre (SDG 9): The Authority develops quality,

reliable, sustainable and resilient infrastructure including regional and trans-border

infrastructure to support economic development and human wellbeing with a focus

on affordable and equitable access for all;

d) Sustainable cities and communities (SDG I l): The Authority endeavours to extend

the paved road network to hitherto underserved areas in the region to improve

nationwide access to high speed and all - weather connectivity; and

e) Climate action (SDG l3): The Authority endeavours to combat negative impacts of
road development through environmental mitigation, climate change measures and

compliance with National Environment Management Authority (NEMA)

requirements in all development projects

ii. Environmentalperformance

The Authority is working towards ensuring environmental sustainability in projects by undertaking

tree planting exercises, implementation of road beautification programs, enforce reinstatement of
quarries and borrow pits after construction works, undertakes regular Environmental Impact

Assessment (EIA)

iii. Employee welfare
In all its staff appointments, the Authority takes deliberate actions to embrace Equal Employment

Opportunity policies, gender mainstreaming, addresses concerns around Persons Living with

Disabitities (PWDs) and takes affirmative action in line with prevailing Govemment Policy

guidelines. The Authority prioritizes training to develop technical capacity of staff in the fietds of
Value Engineering, Project Financing, Project, Contract Management, Performance Based

Maintenance and Safety.

lx

Audits, carries out M&E on Environment and Social Management Plan (ESMPs) as well as

EnvironmentaI Social Impact Assessment (ESIA) on projects.
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Environmental and Sustainability Reporting (Continued)

iv. Market place practices

The Authority strives to ensure responsible competition practices through undertaking annual
governance audits in projects, monitoring the implementation of policies and further promotes

ethical conduct in projects. The Authority equally sensitizes staffon corruption and integrity.
The Authority undertakes to be actively involved in the negotiations during budget sector hearings

in order to increase budgetary allocations for projects thus honouring contracts by paying its
liabilities on time.

v Community Engagements

During the implementation of the Project, the Authority is committed to remaining a responsible

corporate citizen by being accountable for its actions through engaging in Public Participation. The
Project's goal in terms of community engagement is to ensure that the projects foster long-term
relationships with stakeholders and communities around the project. The aim is not just to build
roads that foster development but to ensure collaboration with the local communities to achieve

sustainable development. The project staff is also encouraged to give back to society by
participating in the Authority's corporate social responsibility projects.

Currently there is no CSR activity being undertaken along the project road. However, the Authority
is planning to be involved in various CSR activities geared towards providing the local residents

with improved access roads and enhancing leaming and playing environment in schools along the
project road. To enhance social safeguards in projects, the Authority undertakes Resettlement

Actlon Plan (RAP) studies and implements lts recommendations, carries out Social Impact
Assessments (SIA), undertakes gender mainstreaming and conduct stakeholders' forum to sensitize
the public in several cross-cutting issues.

x
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5. Statement of Project Management Responsibilities

The Director General, KeNHA and the Project Implementation Team Leader for Regional Mombasa
Port Access Road Project are responsible for the preparation and presentation of the Project's
financial statements, which give a true and fair view of the state of affairs of the Project for the
financial year ended on June 30, 2024. This responsibitity includes: (i) maintaining adequate
financial management arrangements and ensuring that these continue to be effective throughout the

reporting period; (ii) Maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the Project; (iii) Designing, implementing and

maintaining internal controls relevant to the preparation and fair presentation of the financial
statement, and ensuring that they are free from material misstatements, whether due to enor or
fraud; (iv) safeguarding the assets of the Project; (v) Setecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Director General, KeNFI.A and the Project Implementation Team Leader accept responsibility for
the Project's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public Sector
Accounting Standards.

The Director General, KeNIIA and the Project Implementation Team Leader are of the opinion that
the Project's financial statements give a true and fair view of the state of the Project's transactions
during the financial year ended June 30, 2024, and of the Project's financial position as at that date.

The Director General, KeNHA and the Project Implementation Team Leader further confirm the
completeness of the accounting records maintained for the Project, which have been relied upon in the
preparation of the Project financial statements and the adequacy of the systems of intemal financial
control.

Approval of the Project financial statements

The Project financial statements were approved by the Director General, KeNtIA and the Project
Implementation Team Leader on and signed by

ilr,
Director General

ts(I*,"*.,.
P"E kr,,g, xa@, rurs Eng. Henry Gakuru

Director-Development
CPA Chanje Kera
Deputy Director (F&A)
ICPAK Member No. 8279

-i:;
I

xl

The Director General, KeNHA and the Project Implementation Team Leader confirm that the Project
has complled fully with applicable Govemment Regulations and the terms of extemal financing
covenants, and that Project funds received during the financial year under audit were used for the
eligible purposes for which they were intended and were properly accounted for.
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REPORT OF THE AUDFTSH'.GEIIERNT'iOU REGIONAL MOMBASA PORT
ACCESS ROAD PROJECT (LOAN NO. (KFW): 27459, GRANT NO. (KFW):
202061919)AND CREDIT NO. (KFW):84010 FOR THE YEAR ENDED 30 JUNE,2024
. KENYA NATIONAL HIGHWAYS AUTHORITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazefte notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unqualified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2O12 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Regional Mombasa Port Access
Road Project set out on pages 1to21, which comprise of the statement of financial assets
and liabilities as at 30 June,2024 and the statement of receipts and payments, statement

Report of the Auditor-General on Regional Mombasa Port Access Road Project (Loan No. (KFW): 27459, Grant No.
(KFW): 202061919) and Credit No. (KFll/): 84010 for the year ended 30 June, 2024 - Kenya National Highways
Authority

OFFICE OF THE AUDITOR-GENERAL



I
of cash flows and statement of comparison of budget and actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Regional Mombasa Port Access Road Project (Loan No.27459, Credit
No.84010 and Grant No.202061919) as at 30 June, 2024, and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with Loan and Grant Financing
Agreements between the KfW Frankfurt am Main ('KfW'), European lnvestment Bank
and the Republic of Kenya dated 30 March, 2017 , 31 March, 2017 and 28 August, 2017
respectively and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Regional Mombasa Port Access Road
Project Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Emphasis of Matter

Delayed Project lmplementation

The project funding summary indicate that the project is for a duration of forty-one (41)
months from Augusl, 2017 lo December, 2020 which was later extended to
31 December, 2025 with an approved budget of EURO 155,214,370 equivalent to
Kshs.18,137,916,633. A physical verification exercise undertaken on
17 September, 2024, revealed that the planned physical progress of the project was
15.40o/o. However, only 7.36% has been achieved whereas the planned financial progress
was 18.94% against the actual 11.70o/o paid. Among the works verified was the first
priority section on the right-hand side where the 4.26 Km of carriageway is complete.
Other structures constructed include two (2) box culverts, one (1) cattle underpass, nine
(9) cross culverts, and three (3) service ducts and is currently in use as traffic diversion.
ln addition, on the left-hand side works include ongoing construction of embankment,
three (3) pipe culverts, one (1) box culvert, and one (1) underpass. On the second priority
section, on the righlhand side, 2.3 Km of Dense Bituminous Macadam (DBM), nine (9)
cross pipe culverts, four (4) service ducts were complete and 0.6 Km side drain
constructed while on the left-hand side, there is an existing pavement still in use for
passage of traffic. The delays in the project implementation are attributed to delays in
payment of land compensation for Project Affected Persons (PAPs) and relocation of
power lines and water lines.

Report ofthe Audilor-General on Regional Mombasa Port Access Road Project (Loan No. (KFllt): 27459, Grant No.
(KFll/): 202061919) and Credit No. (KFll/): 84010 for the year ended 30 June, 2024 - Kenya National Highways
Authority
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My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June,2024. Even though
Management indicate that the Authority has already appeared before the Public Accounts
Committee (PAC) and provided the answers to all matters raised by PAC, the evidence
of implementing the recommendations has not been provided.

Other !nformation

Project Management is responsible for the other information set out on page ii to xi which
comprise of Project lnformation and overall performance, Environmental and
Sustainability Reporting, Statement of Project Management Responsibilities, Statement
of Performance Against Predetermined Objectives. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Regional Mombasa Port Access Road Project financial
statements, my responsibility is to read the other information and in doing so, consider
whether the other information is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf,
based on the work I have performed, I conclude that there is a material misstatement of
this other information and I am required to report that fact. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation, I am
required to report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lavufully and in an effective way.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
requires that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

Report of the Auditor-Generol on Regional Mombasa Port Access Road Project (Loan No. (KFW): 27459, Grant No.
(KFll/): 202061919) ond Credit No. (KFll/): 84010 for the year ended 30 June, 2024 - Kenya National Highways
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the financial statements comply, in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by KfW Frankfurt am Main ("KfW'), I report based on my audit, that

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ii. ln my opinion, adequate accounting records have been kept by the Project, so far as
appears from the examination of those records.

iii. The Project's financial statements are in agreement with the accounting records and
returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to as a going concern, disclosing, as applicable, matters
related to going concern and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Report ofthe Auditor-General on Regional Mombasa Port Access Road Project (Loan No. (KFl{): 27459, Granl No.
(KFll/): 202061919) and Credit No. (KFll/): 84010 for the year ended 30 June, 2024 - Kenya National Highways
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I
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsi bilities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Regional Mombasa Port Access Road Project (Loan No. (KFW): 27459, Grant No.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/. This description forms part of
my auditor's report.

FCP , CBS
AUDITOR-GENERAL

Nairobi

14 November,2024

Report of the Audilor-General on Regional Mombasa Port Access Road Project (Loan No. (KFll): 27459, Grant No.
(KFW): 202061919) and Credit No. (KFW): 84010 for the year ended 30 June, 2024 - Kenya National Highways
Authority
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Regional Mombasa Port Access Road Project
Annual Report and Financial Stotementsfor thefinancial year ended June 30,2024

7. Statement ofReceipts and Payments for the year ended 30th June2024

The accounting policies and explanatory notes to these financial statements are an inte

NJ*,_,.,.^
Erg. Kr.g, Nd"n($ vrns

gral part ofthe financial s ments

anje KeraEng. Henry Gakuru
Director-Development

M,
Deputy Director (F&A)
ICPAK Member No. 8279

Note

Receipts and
payments
controlled by
the entity

Payments
made by
third
parties

Total

Receipts and
payment
controlled by
the entity

Payments
made by
third parties

Cumulative
to-date
(From
inception)

2023-2024
Kshs Kshs Kshs Kshs Kshs Kshs

Receipts
Transfer from
Government entities
Proceeds from domestic
and foreign grants
Loan from external
deveIopment partners
Miscellaneous receipts

Total Receipts

Payments
Purchase of goods and

services
Acquisition of non-
financial assets

Miscellaneous Payments

Total Payments
Surplus/(Deficit)

I

2

3

4

5

6

7

25,000,000

29,47 t,333

r00,771,085

105,570,507

25,000,000

100,77 t,085

105,570,507

29,471,333

41,74t,647

1,946,230,043

95,391,90 r

l ,033,865,160

4l,74t,647

95,39 r,90 r

2,980,095,203

467,t23,866

275,982,759

3,085,665,710

29,47t,333
54,471333 206,341,592 260,812,925 1,987,971.690 1,129,257,061 3,117228,751 3,858,243.668

206,341,592

2,628,515

346,794,834

4,430,395

7,492,090

t,292,414,210

3,140

t,129,257,061

7,492,090

2,42t,671,271

3,t40

42,385,413

3,2t6,403,289

4,433,535

147,512,152 206,341,592 353,853,744 1,299,909,440 1,129,257,061 2,429,166,501 3,263,222,237
(93,040,819) (93,040,8r9) 688,062,2s0 688,062,250 595,021,43r

Director General
CPA

I

Total

2022-2023
Kshs

2,628,51s

t40,453,242

4,430,395.00
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Description Note 2023-2024

Financial Assets
Cash and Cash equivalents
Total Financial Assets (A)

Financial Liabilities
Third-Party Deposits and Retention
Total Financial Liabilities (B)
Net Financial Assets (A-B)

Represented By:
Fund Balance B/fud.
Prior year adjustments
Surplus/(Deficit) for the year

Net Financial Assets

8

10

9

Kshs

595,02t,431

Kshs

688,062,2s0
595,021,431 688,062,250

595,021,431 688,062,250

688,062,250

688,062,250

595,021,431 688,062,250

8. Statement of Financial Assets and Liabilities as at 30th June 2024

The accounting policies and explanatory notes to these financial statements fo
financial statements. The financiaI statements re proved on _t

2022-2023

rm an integral part of the
and signed by:

X(J,^-*,..^
Eng. Kungu NduQu, MBS
Director General

Eng. Henry Gakuru
Director-Development

CP Chanje Kera
Deputy Director (F&A)
ICPAK Member No. 8279

I
lt

;irr

2

(93,040,819)



Regional Mombasa Port Access Road Project
Annual Report and Financial Slqlgments for the linanci

9. Statement ofCash flows for the year ended 30th June2024

Description 2023-2024 2022-2023

Cashflow from operating activities
Receipts
Transfer from Government entities
Proceeds from domestic and foreign grants

Miscellaneous receipts
Total receipts

Adjustments during the year
Increase/(decrease) in accounts payable

Net cash flow from operating activities

Cashflow from investing activities
Acquisition of non-fi nancial assets

Net cash flows from Investing Activities

Cashflow from financing activities
Loan from extemal development
partners

Net cash flow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalent at beginning ofthe year
Cash and cash equivalent at end ofthe year

I
2

4

5

7

6

3

8

8

Kshs

25,000,000
100,771,085
29,47t,333

Kshs

41,7 4t,647
95,391,901

155,242,418 137,133,548

(2,628,s1s)
(4,430,395)

(7,492,090)
(3,r40)

(7,058,910) (7,495,230)
148,183,508 129,638,318

148,183,508 129,638,318

(346,794,834) (2,421,671,27t)
(346,794,834) (2,421,,671,271\

105,570,507 2,980,095,203

105,570,507 2,980,095,203

(93,040,819)
688,062,250
595,021,431 688,062,250

J

Note

Payments
Purchase ofgoods and services

Miscellaneous Payments

Total Payments
Net receipts/ (payments)

688,062,250
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10. Statement of Comparison of Budget and Actual amounts for the year ended 30(h June 2024

oh of
Utiliza tion

t00%

270h

Note: The significant budget utilisation/performance differences in the last column are explained in Annex 2
to these financial statements.

Receipts/Payments
Item

Original
Budget

Adjustments
Final

Budget

Actual on
Compara ble

Basis

Budget
Utilization
Difference

b c=a+b d e=c-d f=dlc %o

Receipts Kshs Kshs Kshs Kshs Kshs
Transfer from
Government entities

25,000,000 2s,000,000 2s,000,000 t00%

Proceeds from
domestic and

foreign grants
1,000,000,000 (700,000,000) 300,000,000 100,77 I ,085 199,228,915 34%

Proceeds from
borrowings

5,100,000,000 (4,s00,000,000) 600,000,000 t 05,570,507 494,429,493 t8%

Miscellaneous
Receipts

29,47 t,333 29,471,333 29,4'71,333

Total Receipts 6,125,000,000 (5,170,528,667) 954,471,333 260,812,925 693,6s8,408
Payments
Purchase of goods
and services 2,628,515

Miscellaneous
Payments

4,430,395

Acquisition of non-
financia[ assets

6,125,000,000 (s,170,528,667) 954,47 t,333

346,794,834

600,61 7,589 3't%

Total Payments 5,125,000,000 (s,170,s28,667) 954,471,333 353,853,7,14 600,617,s89 37'
Surplus or Deficit (93,040,819) 93,040,819

I
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Annuol Report and Financial Stalemenls for the financial year ended June 30,2024

I l. Significant Accounting Policies

The principat accounting policies adopted in the preparation ofthese financial statements are set out below

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting under

the cash basis of accounting, as prescribed by the PSASB and set out in the accounting policy note below.

This cash basis of accounting has been supplemented with accounting for a) receivables that include imprests

and salary advances and b) payables that include deposits and retentions. The financial statements comply

with and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the project's functional and reporting

currency. Al[ values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Regional Mombasa Port Access Road Project recognizes all receipts from various sources when an event

occurs, and the related cash is received.

5

Regional Mombasa Port Access Road Project

b) Reporting entity

The financial statements are for Regional Mombasa Port Access Road Project under Kenya National

Highways Authority as required by Section 8l/ Section 164 of the PFM Act,20l2.

i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books of accounts when cash is received. Cash is

considered received when a payment instruction is issued to the bank and the receiving entity is notified.
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Signifi cant Accounting Policies (continued)

iD External Assistance

Extemal assistance is monies received through grants and loans from multilateral and bitateral development

partners.

iiD Other receipts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the disposal ofassets and

the sale of tender documents. These are recognized in the financial statements when associated cash is

received.

iv) Donations and grants

Grants and donations shall be recognized in the books ofaccounts when cash is received. Cash is considered

as received when payment advice is received by the recipient entity or by the beneficiary. In the case of a

grant/donation in kind, such grants are recorded upon receipt ofthe grant item and its value determined. The

transaction date is the value date indicated on the payment advice.

v) Proceeds from borrowing.

Bonowing includes external loans acquired by the Project or any other debt the Project may take and witl be

treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and relate to funding for the

Project currently under development, where conditions have been satisfied, or their ongoing satisfaction is

highly likely, and the project is anticipated to continue to completion. The funding summary analyzes the

Project's undrawn extemal assistance.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out by the

Project.

6
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Signifi cant Accounting Policies (continued)

i) Compensation to employees

Salaries, wages, Allowances, and Statutory Contributions for employees

compensation is paid.

are recognized when the

iD Use ofgoods and services

Goods and services are recognized as payments when the goods/services are consumed and paid for. If not

paid for when goods/services are consumed, they shall be disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur and paid

for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period in which the

repayment is made. The debt stock is disclosed as an annexure to the consolidated financial statements.

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not capitalized. The cost of

acquisition and proceeds from disposal of these items are treated as payments and receipts items,

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration and

the fair value of the asset can be reliably established, a contra transaction is recorded as a receipt and as a

payment. A fixed asset register is maintained by each public entity, and a summary is provided for

consolidation purposes. This summary is disclosed as an annexure to the consolidated financial statements.

f) In-kind donations

In-kind contributions are donations made to the Project in the form of actual goods and/or services rather than

in money or cash terms. These donations may include vehicles, equipment, or personnel services. Where the

financial value received for in-kind contributions can be reliably determined, the Project includes such value

in the statement of receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded.

7
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Significant Accounting Policies (Continued)

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on catl and highly

liquid investments with an original maturity of three months or less, which are readily convertible to known

amounts of cash and are subject to insignificant risk of changes in value. Bank account balances include

amounts held at the Central Bank of Kenya and at various commercial banks at the end of the financial year.

For the purposes of these financial statements, cash and cash equivalents also include short term cash

imprests and advances to authorised public officers and/or institutions which were not surrendered or

accounted for at the end ofthe financial vear.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability for at least

twelve months after the reporting period. This cash is'limited for direct use as required by stiputation.

Amounts maintained in deposit bank accounts are restricted for use in refunding third part deposits.

i) Imprests and Advances

For the purposes of these financia[ statements, imprests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for at the end of the financial year is treated as

receivables. This is in recognition of the govemment practice where the imprest payments are recognized as

payments when fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

accounting poticy. Other accounts receivables are disclosed in the financial statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed onty by

the occurrence or non-occurrence of one or more uncertain future events not whotty within the

control ofthe entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliabitity.

8
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iii) Signilicant Accounting Policies (Continued)

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

comfort/ support, insurance, Public-Private Partnerships,

The Entity does not recognize a contingent liabitity but discloses details ofany contingencies in the notes to

the financial statements unless the possibility of an outflow of resources embodying economic benefits or

service potential is remote. There were no contingent liabilities in the year.

k) Contingent Assets

Regional Mombasa Port Access Road Project does not recognize a contingent asset, but discloses details of a

possible asset whose existence is contingent on the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of Regional Mombasa Port Access Road Project in the notes to

the financial statements. Contingent assets are assessed continually to ensure that developments are

appropriately reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured reliably, the asset and

the related revenue are recognized in the financial statements of the period in which the change occurs.

l) Pending bills

Pending bil[s consist of unpaid liabilities at the end of the financial year arising from contracted goods or

services during the year or in past years. As pending bills do not involve the payment ofcash in the reporting

period, they are recorded as 'memorandum' or 'off-balance.' When the pending bills are finally settled, such

payments are included in the statement of receipts and payments in the year in which the payments are made.

9

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts classification

basis (except for accounts receivable - outstanding imprest and clearance accounts and accounts payable -

deposits, which are accounted for on an accrual basis), and for the same period as the financial statements.

The Project's budget was approved as required by Law and National Treasury Regulations, as well as by the

participating development partners, as detailed in the Government of Kenya Budget Printed Estimates for the

year. The Development Projects are budgeted for under the MDAs but receive budgeted funds as transfers

and account for them separately. These transfers are recognised as inter-entity transfers and are eliminated

upon consolidation. A high-level assessment of the Project's actual performance against the comparable

budget for the financial yearlperiod under review has been included in an annex to these financial statements.
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Significant Accounting Policies (Continued)

n) Third-party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form of loans

and grants. These payments do not constitute cash receipts and payments and are disclosed in the payment to

third parties' column in the statement of receipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic environment in

which the Project operates (Kenya Shillings). Transactions in foreign currencies during the yearlperiod are

converted into functional currency using the exchange rates prevailing at the dates of the transactions. Any

foreign exchange gains and losses resulting from the settlement of such transactions and from the translatior

at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognized

in the statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant impact on the

financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous year(s). There
were no prior year adjustments on the financial statements for the year ended June 30,2024

l0
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12. Notes to the Financial Statements

1. Transfers from Government entities

2. Proceeds from Domestic and Foreign Grants

During the financial period to 30 June 2024, we received grants from donors as detailed in the table below

Description 2023-2024 2022-2023 Cumulative
Kshs Kshs

Counterpart funding through Ministry of
Roads & Transport
Counterpart funds Quarter I 7,500,000 t4,385,226
Counterpart funds Quarter 2 t4,474,342
Counterpart funds Quarter 3 25,000,000 400,053,51 l
Counterpart funds Quarter 4 3,969,t40
Total 25,000,000 7,500,000 432,882,219
Other transfers from government entities
Annuity Fund 33,000,000 33,000,000
Appropriation-in-Aid I,24t,647 1,241,647

Total 25,000,000 41,7 41,647 467,123,866

2022-2023
Cumuletive
to date

Name of Donor
Dete
received

Amount
received
in donor
currency

Grants
recerve
din
cash

Grants
received as

direct
pryment

Grants
received
in kind

Total
tmount

Total
Amount

EURO Kshs Ks hs Kshs Kshs Kshs Kshs
Grants Received
from Multilateral
Donors
(International
Orqanisations)
Frankfurt Am
Main ("KfW")

See

Annex 5 862,344 100,77 I ,085 r00,771,085 95,391,901 275,982,7s9

Total 862344 100,771,0E5 100,771,085 9sJ9l,901 275,9E2,759

ll

These represent counterpart funding and other receipts from govemment as follows:

to-date

2023-2024
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3. Loan from External Development Partners

During the financial period to 30 June 2024, we received funding from development partners in form of loan
negotiated by the National Treasury as detailed in the table below:

94 30 043

4, MiscellaneousReceipts

5. Purchase ofGoods and Services

Description 2023-2024 2022-2023
Cumulative to
d ate

Name of
Donor

Amount
in loan
currency

Loans
received
in actual
amount

Loans
received as

direct
payment

Total
amount in
Kshs

Total amount
in Kshs

EURO Kshs Kshs Kshs Kshs Kshs
Loans
Received from
Multilateral
Donors
(International
Organisations)
EIB t,946,230,043

Kfw See

Annex 7 903,41 5 105,570,507 105,570,507 I ,033,865, 160 1,t39,435,66't
Total 903,415 105,570,507 105,570,507 2,980,095,203 3,085,665,710

Description 2022-2023
Cumulative to-
date

Receipts
controlled by the
entify in cash

Receipts
controlled by
third parties

Total
receipts

Kshs KSh Kshs Kshs
Bank Interest
lncome 29,471,333 29,4't I,333 29,47 t,333
Total 29,471,333 29,471,,333 29,411,333

Description 2023-2024 2022-2023 Cumulative to
Date

Payments
made in
cash

Payments
made by
third parties

Total
payments

Kshs Kshs Kshs Kshs
Domestic Travel & Subsistence 2,628,515 2,628,5t5 7,492,090 40,48t,224
Hospitality Supplies 927,606
Printing, Adverts & Information
Supplies 976,583
Utility Supplies & Services
Total 2,628,515 2,628,515 7,492,090 42,385,413

t2

Date
received

2023-2024

Kshs

Kshs
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8. Cash & Cash Equivalents

8A Bank Accounts

2023-2024
Cumulative
to-date

Description
Payments
made in Cash

Payments
made by third
parties

Total
payments

Kshs Kshs Kshs
Research, studies,
project preparation,
design & supervision

80,2t9,996 80,219,996 96,633,548 269,444,539

Construction of Roads 140,453,242 t26,121,596 266,574,838 2,292,037,723 2,558,612,561

Acquisition of land 33,000,000 388,346,189

Total 140,453,,242 206,34L,592 346,794,834 2,,421,671,271 3,216,403,289

Description 2023-2024
2022-
2023

Cumulative
to-date

Payments
made in Cash

Payments made
by third parties

Total
Payments

Kshs Kshs Kshs Kshs
Bank Charges 9,69s 9,69s 3,140 12,83s

4,420,700

4,430,395 4,430,395 3,140 4,433,535

Description 2022-2023
Kshs

Bank accounts (Note 8A) 595,021,431 688,062,2s0

Total 595,021,431 688,062,250

Description 2023-2024 2022-2023
Kshs Kshs

Local Currency Accounts
NCBA Bank [A/c No. 1625990045) Accounr ctosed in FY 2023/2021

and funds transferred lo National Bank of Kenva
688,0s4,340

National Bank of Kenya [A/c No. 7716661590] 572,642,036

Co-operative Bank of Kenya [A"/c No. 0 I 14 I I 60979900] 22,379,395 7,910

Total bank account balances 595,021,431 688,062,250

l3

Notes to the Financial Statements (Continued)

6. Acquisition of Non-Financial Assets

7. MiscellaneousPayments

2022-2023

Kshs Kshs

KSh

Withholding Tax on
Bank Interest Income

4,420,700 4,420,700

Total

2023-2024
Kshs
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Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th Jtne 2024 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the Exchequer
Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that were
voted in the year. These funds have been reported as loans/grants received in the year under the Statement of
Receipts and Payments.

Exchange Rate = Kshs 147.9123/EUR
The Special Deposit Account reconciliation statement has been attached as Appendix 8 in support ofthe
closing balance.

9. Fund Balance Brought Forward

688 062 50

Description 2023-2024 2022-2023

Kshs
Regional Mombasa Port Accels Road Project
Openin balance 454,435,249
Total amount deposited in the account 2,400,665,292
Total amount withdrawn (as r Statement of Recei ts&Pa ents) 1,946,230,043
CIosin balance OS r SDA bank account reconciliation attached) 454,435,249 454,435,249

Description
Kshs

Bank accounts 595,02 I,43 I 688,062,2s0
Deposits and Retention
Total 595,021,431

t4

Special Deposit Accounts Movement Schedule

Kshs

2023-2024 2022-2023
Kshs
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Other Important Disclosures

10. Third-Party Deposits and Retention

11. Pending Accounts Payable (See Annex 4)

12. External Assistance

a) External assistance relating to loans and grants

b) Undrawn external assislonce

Description 2022-2023
Kshs Kshs

Retentions Controlled by the Entity 10,63t,324
Total 10,631,324

Ageing analysis: FY 2023-2024 7o of the Total FY 2022-2023 7o of the total
Under one year 10,631,324 t00%
l -2 years

2-3 years

Over 3 years

Total 10,631,324

Description
Balance b/f
FY 2023t2024

Additions for
the year

Paid during
the vear

Balance c/f
FY 2023t24

Kshs Kshs Kshs Kshs
Construction of civiI works 3 I ,0 15,955 235,558,883 266,574,838
Land Compensation 749,632,783 749,632,783
Supply of services t03,n6,762 87,278,906 r 5,837,856
Total 780,648,738 338,675,645 353,853,744 765,470,,639

2022-2023
Description Kshs IGhs

105,570,507 2,980,095,203
ExtemaI assistance received as grants r 00,771,085 95,391,90 r

206,341,592 3,075,487,104

Purpose for which the undrarvn
external assistance may be used

2023-2024 2022-2023

Description Kshs Kshs
Undrawn external assistance -

loans
Road works & consultancy
servtces

8,600,054,290 8,705,624,797

Undrawn extemal assistance -
grants

Consultancy services, Goods &
Services

2,061,16t,241 2,t61,932,326

Total 10,661,215,531 10,867,557,L23

t5

2023-2024

l00o/o

2023-2024

Extemal assistance received as loans

Total
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2023-2024

Description Kshs

Multilateral donors 206,34t,592 3,075,487,104
Total 206,341,592 3,075,487,104

c) Classes of providers of external assistance

2022-2023

Kshs

External assistance for roads upgrading, design & supemision conn tancy services

d) Purpose and use of erternal assistonce

e) External Assistance paid by Third Parties on behalf of the Entity by Source

This relates to external assistance paid directly by third parties to settle obligations on behalf of the entity

13. Restatement of FY 202212023 Pending Bills

Pending bills for FY 2022123 has been restated downwards by Kshs 197,892,266 as indicated in Annex 4 -
Analysis of Pending Bills. The amount relates to land compensation pending bills for Mombasa-Mariakani
Highway Project (A109) Road Lot l: Mombasa-Kwa Jomvu inadvertently included in the Regional Mombasa
Port Access Road Project's pending bills.

2023-2024 2022-2023

Description Kshs IGhs

A uisition of Assets 206,341,592 3,075,487,t04
Total 206,341,592 3,075,487,104

2023-2024 2022-2023
Descri pt lon Kshs Kshs
Multilateral donors 206,341,s92 1,033,865,160
Total 206,34r,592 1,033,865,160

l6
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13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

Reference
No. on the
external
audit
Report

Issue / Observations from Auditor Management comments Status Timeframe

I

The statement of receipts and payments
reflects receipts of Kshs. 95,391,901 relating
to grants from external development partners

as disclosed in Note 2 to the financial
statements. This amount relates to a direct
payment by the Development Partner-KfW to
the two (2) Consultants procured by the

Project. Included in the amount of Kshs
95,391 ,90 I is Kshs 7 ,627 ,258 whose
supporting documents such as statement of
disbursement, notification or
acknowledgment of receipt were not provided
for audit review.

In the circumstances, the accuracy and

completeness of the grants from external
development partners amount of
Kshs.1,627,258 could not be confirmed.

We agree with the Auditor's observation
that statement of receipts and payments
reflects receipts of Kshs 95,391,901
relating to grants from the external
development partners. This amount relates
to direct payments made by the

Development Partner - KfW to the
consultants of the Project as correctly
observed hence the Authority did not
receive this amount in its bank accounts.

Further, these amounts paid by the

Development Partners fully reconcile with
the payment vouchers which were shared

during the audit process. Copies ofthe
remittance advice for the payments were
further provided for further verification

Resolved Resolved

I

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and
We agree with the Auditor's observation Resolved Resolved

l7

Basis for Oualified Opinion

Unsupported Receipts
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actual amounts reflects final expenditure
budget and actual on comparable basis of
Kshs.3,207,500,000 and Kshs.2,429,166,501
respectively resulting to an under-expenditure
of Kshs.778,333,499 or 24%o of the budget.

The underperformance affected the planned
activities of the Project and may have
impacted negatively on service delivery to the
public.

on under-expenditure on the project by
24o/oinFY 2022123.

This was as a result of late disbursement of
development partner funds to enable full
payment of the advance payment. Advance

payment has to be made in full to the

contractor to enable issuance of
commencement order.

Commencement order has now been
issued and physical progress ofworks as at
30th June 2024 was at3.ll%o

2 Pending Bills

Note I on other important disclosures and
Annex 4 to the financial statements reflects
pending accounts payable balance of
Kshs.978,54l ,404 which comprises of
amounts of Kshs 31,015,955 and Kshs
947,525,449 in respect of construction and
civil works and land compensation
respectively.

In the circumstance, the delay in settling bills
risks the Project incurring significant

unquantified interest costs and penalties as

well as litigation and will adversely affect the

provisions of the subsequent year to which

they have to be the first charge.

We agree with the Auditor's observation

that the Project has accumulated pending

bills totalling Kshs 978,541,404.

We wish to clarify that pending bills arise
due to inadequate GoK budget provisions
coupled with delayed release of Exchequer
funds.

The Authority continues to work with the
Parent Ministry and the National Treasury
with an aim of securing adequate GoK
budgetary provision and prompt release of
Exchequer funds to enable settling of the
Project's bills when they fall due.

Continuous Continuous

2

Resolved

Project Special Account Reconciliation

Part B ofthe statement ofspecial (designated)

account for the project reflects EUR

We agree with the Auditor's observation

that a disclosure note in respect of the

EUR 13,158,000 disbursed from the

t8

Resolved
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13,158,000 (Ksh.2,012,930,577) as amounts

withdrawn and not claimed as at 30

June,2023. This amount represents

cumulative funds transferred to the local

project bank account whose expenditure

returns had not been submitted by the close of
the financial year. However, management did

not include a disclosure Note to the financial

statement or a reconciliation thereof in respect

of the amount of EUR 13,158,000. The

presentation and disclosure of important

information about the special account

reconciliation as well as the eligibility of
resultant expenditure could not be confirmed.

Designated Account was not provided. We

amended the financial statements to
indicate the status of Special Designated

Account (DA) balance of Kshs

454,435,249.

Other Matter

Not Resolved Continuous

t

Non-compliance with Contract Agreements

- Payment of Taxes

The statement of receipts and payments

reflects an expenditure acquisition of non-
We agree with the Auditor's observation
that two (2) consultants were paid full

Resolved Resolved

Unresolved Prior Year Matters
In the audit report of the previous year, two
issues were raised under the Report on
Financial Statements and Report on
Effectiveness of Internal Controls, Risk
Management and Governance. However, the

Management has not provided evidence of
how the issues were resolved.

The management noted the auditor's
observation on unresolved prior year
matters. The Authority is working with the

Parent Ministry, Office of the Auditor
General and The National Assembly with
an aim of resolving the prior year audit
matters.

Basis for Conclusion

19
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financial assets of Kshs.2,421,671,271 which

includes an amount of Kshs.96,633,548 spent

on research studies, project preparation,

design and supervision in respect of payments

to Consultants of the Project.

Review of the payments vouchers on

consultancies related to the construction of
Kwa Jomvu - Mariakani Lot 2 road section,

revealed that two (2) consultants were paid

the full amounts on the invoices totalling to

Kshs.87,764,644 without any evidence that

they paid taxes to the relevant Authorities as

provided in the contract agreement.

ln the circumstances, Management was in
breach of the law and the contract
agreements.

amounts of the invoices totalling Kshs
87,764,644. We wish to clarify that Kshs
87,764,644 is made up of Kshs 86,522,997
being payment to SAI consultants on
Invoice No. 0l which was a mobilization
advance recoverable in full in subsequent
invoices hence does not attract payment of
withholding tax (WHT). A copy of lnvoice
No. 0l for the consultant was provided for
the Auditors for further review.

The balance of Kshs 1,241,647 was the
VAT component of Invoice No. 03 for H.P
Gauff Ingenieure payable by GoK which
similarly does not aftract payment of
WHT. A copy of Invoice No. 0l for the
consultant was provided for the Auditors
for further review.

We however wish to clarify that Euro
80,626.40 portion of Invoice No. 03 for
H.P Gauff Ingenieure equivalent to Kshs
8,868,904 and fully payable by the
Development Partner qualified for
payment of WHT at 5%o of the gross
amount of Kshs 8,868,904. In order to
comply with the National Treasury
Circular No. l5/2019 which requires proof
of payment of WHT on request for
payments to be made directly by
Development Partners, the Authority
generated a KRA Payment Registration
Number (PRN) to enable the consultant to
make payment of WHT on Invoice No. 03.

The consultant subse

20

uentl id the
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WHT amount of Kshs 443,446 to enable
processing of the request for direct
payment by the Development Partner of
Euro 80,626.40 (Kshs 8,868,904
equivalent). A copy of the WHT certificate
was provided for the Auditors for further
verification.

i

Eng. Kungu Nd , MBS
Director General

1 0 sEP 202r,

Date

Eng. Gakuru
Director-Development

1 0 sEP 202l,

Date

2t

Regional Mombosu Porl Access Rood Projecl

ry
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Annex 2: Variance Explanations - Comparative Budget and Actual Amounts for FY 2023-2024

Annex 3: Reconciliation of Inter-Entity Transfers

FY to which the
amounts relate

The above amounts have been communicated to and reconciled with the parent Minist ry/ state

^-U*.*.-
E n g.'Kung u Na6nlu, fvf ns

1

Final Budget
Actual on
Comparable
Basis

o/o of
Utilization

a b c=a-b d=bla%o
Receipts IGhs Kshs Kshs
Transfer from
Govemment entities

25,000,000 25,000,000 t00%

300,000,000 100,771,085 t99,228,915 34%

Initial works are

of low value
hence low
absorption

Proceeds from
borrowings

600,000,000 494,429,493 t8%

InitiaI works are

of low value
hence low
absorption

Miscellaneous receipts 29,47t,333 29,471,333 t00%
Total Receipts 954,471,,333 260,812,925 693,658,408
Paymen ts

Purchase ofgoods and
servlces

2,628,5t5

Miscellaneous
Payments

4,430,395

Acquisition of non-
financial assets

954,47 t,333

346,794,834

600,6 I 7,5 89 37%

Total Payments 954,471,333 353,853,744 600,617,589 37o/o

I

Project Name:

Ereak down of Transfers from the State Department of Roads
a Government Counterpart Funding

l3-Mar-24 25,000,000 2023-2024
25,000,000

II
II

Director General

22

Budget
Utilization
Variance

Comments on
Variance

Proceeds from domestic
and foreign grants

105,570,507

270h

Initial works are

of low value
hence low
absorption

department.

CPA Chanje Kera
Deputy Director (F&A)
ICPAK Member No. 8279

Regional Mombasa Port Access Road Project

Bank Statement Date Amount (Kshs)

Total
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Annex 5: Summary of Fixed Assets Register

Supplier of
Goods/Services

Date
Invoiced

Original
Amount

Amount Paid
To-Date

Outstanding
Balance

Outstanding
Balance

Comments

2023-2024
2022-2023
(Restated)

a b c=a-b

Consultancy
Services
Sai Consulting 2't.t0.2023 4,684,342 4,684,342 PAYE I

Sai Consulting t2.02.2024 8,723,483 8,723,483 PAYE 2
Sai Consulting 12.06.2024 2,430,031 2,410,031 PAYE 3
Sub-total 15,837,8s6 15,837,856

Civil Works
The Third
Engineering
Bureau

r,033,865, I 59 1,033,865,159 3 1,015,955 Advance

Sub-total 1,033,865,159 1,033,865,159 31,015,955

Land
Compeosation
National Land
Commission

t,137 ,978,972 749,632,783 749,632,783

Total 2,187,68t,987 1,422,211,348 765,470,639 780,648,738

Asset class
Opening

Cost

Donations
in form of

assets

Pu rchases/Additions
in the Year

Disposals
in the
Year

Transfers
in/(out) Closing Cost

(Kshs) (Kshs) (Kshs) (Kshs) (Kshs) (Kshs)
2023t24 2023t24 2023t24 2023t24 2023t24 2024

(a) (b) (c) (d) (e)
19= (a)+

(b)+(c)-(d)+(-
e)

Land 388,346,189 388,346,189

Construction of
Roads

2,48t,262,266 346,794,834

Total 2,869,608,455 346,794,834 3,2t6,403,289

Annex 4: Analysis of Pending Bills

388,346, r 89

2,828,057,t00
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Annex 6: Analysis of Proceeds from Domestic and Foreign Grants

Annex 7: Analysis of Loan from External Development Partners

Amounts in respective currency
of I PC/fee note

Equivalent
amount in
reporting
currency

Equivalent
amounl in
Donor
Currency

DescriptionNo Date Payee
Currency
of
Payment

Payment
Reference

Euro USD Kshs Kshs Eu ro
I 25109t2023 Sai Consulting Engineers Pvt Ltd EUR 230,690 28,898,430 247,297 Inv.02-EURO
2 25/0912023 Sai Consulting Engineers Pvt Ltd KSHS PV 84300 10,158.0 t 8 10,158,018 86,927 Inv.02-KSH
-) It/0v2024 Sai Consulting Engineers Pvt Ltd EUR l0 I ,162.65 12,672,,584 108,445 FN.O3-EURO
4 I t/0t/2024 Sai Consulting Engineers Pvt Ltd KSHS PV 87540 6,7 t5,260 6,715,260 57,466 FN.O3.KSH

5 2.6/04/2024 Sai Consulting Engineers Pvt Ltd EUR
PV 89645
wA0ll 104,568.00 13,099,171 n2,096 IPC 05 KFW

EURO

6 26/04/2024 Sai Consulting Engineers Pvt Ltd KSHS
PV 89646
wA 012

8,676,533 8,676,533 74,249
IPC 05 KFW
KSHS

7 t3106/2024
The Third Engineering Bureau of
China City USD

PV 9 r025
wA 0l 203,15 r 20,ss l,089 r75,865 IPC 02 EU USD

Total 436,42t 203,151 25,549,8t I t 00,771,085 862,344I- I-

Amounts in respective currency
of IPC/fee note

Equivalent
amount in
reporting
currency

Equivalent
amount in
Donor
Currency

DescriptionNo Dltc Payee
Currency
of
Payment

Payment
Reference

Eu ro USD Kshs Kshs Euro

t3t06t2024
The Third Engineering Bureau of
China City

USD
PV 91024
wA t3 1,043,581 t 05,570,s07 903,4t5

IPC 02 KFW
USD

Total 1,043,581 105,570,507 903,415II II

24

PV 84299

PV 87539

I
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Annex 8: Other Support Documents

i. Bank Reconciliations statement as at 30th June 2024

ii. Special Deposit Account reconciliation statement

25
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ACCOUNT NO: 7716661590

ACCOUNT NAME: KENYA NATTONAL HtcHlvAYS AUTHORITY
BANK & BRANCH:NATIONAL BANK OF KENYA LTD

Dcflclt /Surplus

KENYA NATIONAL HICHWAYS AUTHORITY
BANK RECONC1LIATION STATEMENT AS AT 3OTH JuNE,2024

as at

As!btent Dircctor
Designation

Dtputy Dircctor
Designation

Junc 30,2024

572,612,037.24

J
Checked By

Authorized By

Signature

signatu

qi 6A

+\qhov
Da

I b
Signaturc

KelvH

Balrnce ss pcr Bsnk Statcmcnt

Lcss I

Paymcnts in Coshbook not yet rccordcd in Bank
Statcment(Unpresented Chcques)

2

3

4

Receipts in the Bank statemcnt Not in the Cashbook.

Add Payments in Bsnk Statemcnt not yet recordcd in cashbook
Rcccipts in the Cashbook not in bank statemcnr

Brlencc es pcr lhc rcconcllirtion

sh. sh.

0.00

0.00

572,612,0t7.21

0.00

0.00
0.00

s72,642,037.24

0.00

572,642,037.21

Ealencc rs pcr Cashbook

STATION: KcNHA HEADQUARTERS

Prcpared By:

Scnior Accourtrnl
Designation

' 
'oar-e



KENYA NATIONAL HICHTVAI'S AI"ITHORITY

ACCOT-INT NO: 7716661590

ACCOUNT NAIIIE:tiENYA NATIONAl. IltcttrvAYS AUTttORrTy
B..\NK & BRANCtI:N.ATIONAL BANK OF KENYA LTD

STATION: KcNtl.{ tIEADQt,ARTERS

l(eNlH

N-PRESENTED CtIEQUESI P.A NIY tENTS cN llAS Boo NK YOT REET oc DR DE Nt HT BAE KN Ts T IEI\ E
D.tc Chcquc No. Amount

To(rl

T T Y I

Tolrl

R HATEl\I

I Toarl

4. E N

Tot.l

Pryrc



Reconciliation summary

(ENYA NATIONAL HI6HWAYS AUTHORITY

P.g. I ol I

uolno21
09:29

Reconciliation summary

Chrcllno l.nk rtrl.|n 6t il.r.
,0n512024 BANX00052 N.tion l 8.nl o, (.ny. -M.ri!l. i t0/(612021 ,UNE 202' uolt2024

R..or.lld brnl t ..r..don

op.rlng b.l.n(.
0.rcrlpd6

lndint LLnc.
Un?.conGl.d b.rt r..a{.d .

atl.ol0.a7a.t5

-r09,438,a376r

- t 09_al!.itt7.a l
t1\5a2,Or72a

G0l,

57aa12,Or7.2.

R.9itt.t ,0106t202a

l.giit.. b.l.n..
571aa2,Or7.2a

st2,a1\0r1.21

Uncleared transa€tion detail by 3O|OG1ZO24

a.nl lt nr.<don tp.
ToEl o 0.@

Unt .on.ll..l b.nt u.nr.dlo.t

Preparsd By

Slgnature
Checked By
Signature
Authorlzed By
Slgnature

0.oo

Deslgnatlon

Oeslgnatlon

Deslgnallon

Oate

Date

Dato

5

0
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KENHA MML2KJ

ifirf:(. :,1: r;t;J, n::t, ,.

Natlonal Bank ol Konya

Account Name

A(count Numbar

Account Type

Currency

Statement Period

Statement Oate
granch Name

Notionol
Bqnk

A subsidiory ot KCB Group PLt

1.. .i,r,rl lil,' ip iLiir.

KENHA MML2KJ

7716561590

Current Accounts Corporat
K€S

2024.0601

2024.06-30

JKIA BMNCH

49712 0 0r 00

NAIROBI GPO

Tranractlon Oat!
0r juN 2.

V.lu! D.tc Ralcrsnce franractlon DGtalls Debit

000

Cradit

6!2,080,a7a.1t5

Book E.lancG

6t2.OEo.a7a_rs

r3JUN t. r3juN 2{ N8X2ar6S3DF8GmC Ev.n(IrpcI.r 75.00 0.00 5!40E0J99.t5
llJuN 24 1l JUN :.r N8rC6r6530FBGOOG Ev.^t]yr'r(h.rt. 500.00 0.m 582.079.199.8S

I l rlJN :4 rlruN 2a N8larI658DFECS6 Tr.t .Uo.r turt f NSX2aI6SEOFBGOOG

S.^dcr AIC

R.<.iv 8K rCAU(r rq

97.616.li/070 0.@ 5t9,rc3.059.r3

r! luN 2a tlluN 2a NEIQ4I65TIHHHOKMG Evtn(IylaIax ,5 00 0oo 989,a02.96..15

lSruN 2a rljuN 2a N8(24t65HllHH0(MG Ey.ntTrp.Cn!'t. 500.00 0@ 5t9.ao2.aar. r 5

llluN 2a rljuN 2a N8X24t65HXBH0XMG IrrExuo6 [u.nb.r Ng(2a | 65HriSHoKMG
S.r$.r AC
L<.V.r 8l( ICII'IINI

I 6.r5o.rl!6.9 I 0.@ 572.612.0t1 .71

htlps:/ 24drnationalbank.loc.lt8443/Brows6rwab,/ssrvleUB.owsg.SsMot
1t2



1124,'12141 PM

Clear€d EalancG Ar at :

Etfect not ClGared :

Eook Balanca ar at:

Natlonal Bank ofKenya

Kindly veriry all transactions reflected on this statement and notiry any discrepancie5 to the bank as soon as possible

572,642,037.24

0.00

572,642,037.24

http3://l24dr.naUonalbank.local:8443./B.or,/sBrW6b/sorvloUBrowse.Servlot a2

.-atrrr-rt r.,Enit(- !ir.-.

Nqtlonql
BcrnkNotionql gonk qnd Alrtel have portnered ollowl^g

cugtomerg to occers th€lr occounts, on thetr phone3
by dioling .625r, o. send money to thel. bonk oc(ount
trom Atrtel rno.ley u3l.tg [roybllt number 62562S.

For enqukles contoct our 24 hours (ontoct cemre on O70l 088 900, (O2O) 282 8900
'.otrrt!6lrotbrdlort6f!G..tdtdCr.rr. rltr(btt Eiq|Olt,Jb

Ywt rvjlstiomlbonktole
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1

EIB LOAN No.20t4-0546
Bank Account No.10003720 28 Held rvith Central Bank of Ken

Descripancy betrveen total appearing on lines 3 and 9

Notcs

I

a

4

2

NOTES AMOUNT
EURI

AMOUNT
EUREIB B/FAmount advanced b

t6,230,329.82EtB 2023/2024Amount advanced b

Less

3 Outstandin csD an c Ad cc uo tn 16230 ,,329.82

t Balance at 30.06.2024Desi nated Accoun

Represen ted by
Endin

3 072,329.82) a lned bu no red ted J 0 06 U2 42
6 mA uo n h rad tl sa 03 60 2 402 t3, I 58,000.007 Service ch es f n 5 & a6 vebo

8 g (if included in Desi ated Accountlnterest earnin

Less

9
16,230,329.E2

AUTHORIZqILR EPRESEI\iITATI VE
RBSOURCES MOBILIZATION DEPARTMENT
THE N.ATIONAL TITEASURY DATE:|Q-oZ=2DUL

EIB - REGIONAL MOMBASA PORT ACCESS ROAT)STATEMENT OF SPECIAL (DESICNATED) ECCOUXT RECONCILIATION
FOR THE YEAR ENDED 3OTH JUNE 2024

PART B: ACcoUNT RECONCILIATION ST.{TEMENT

Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refundedineligible expenditurcs paid from the Special/Designated Account)

Indicate ifamount appearing on rine 6 is erigibre for financiang and provide reasons
for not claiming the expenditures

il^rr,,-

2 l'otal amount to EIB
a mount advanccd to

Alnount at
and not claimed at

not incl uded

advance to tcd Account ended 30.06.2024



SPECIAL ACCOUNT STATEMENT

For period 30th E,2021
Accounl No.
Depository Eank
Address
Related Loan
Credit Agreement
Cunency

1000372028
CENTRAL BANK OF KENYA
c8K
REGIONAL MOMBASA PORT ACCESS ROAD

EUR

Beginning balance of.tst Juty, ZO23
as per C.B.K. Ledger Account

3,07 2,329.82

Add

otal Amount deposited by World Bank
0.00

otal lnlerest earnings il deposited in account

Total amount refunded to cover ineligible
exp€nditure

Ooduct:

Total amount withdrawn
0.00

Total service charges if not included above in
amount withdrawn

Ending balanc€ on 3oth June,2O24
,o72,329.92

AUTHORISED REPRESENTATIVE SIGNATURE

OATE

SIGNATUREI

OATE

AUTHORISEO REPRESENTATIVE
EXTERNAL RESOURCES

0 ,20}C
v_

DE

D7--oB-2,o?.1

NOTE:The ending balance as per Central Bank of Kenya Ledger Accounf and the off-shoreSpecial Account as at 3.th June,2024 have been reconciled a'J a copy ot tne supporfingReconciliation Statement is attached.
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