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l. Acronyms and Glossary of Terms

Board of Managernent

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Finarrcial Year

Free Day Secondary Education

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

II
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2 Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

2013.lr is in Isiolo County, Garbatulla Sub-County.

The school was registered in 28tl' October 2015 under registration number 17530000062 and is

currently categorized as a County public school established, owned or operated by the

Government.

The school is a day/boarding school and had two hundred and ninety (295) number ofstudents as

at 30th June 2023.lt has single streams and thirteen (13) teachers of which two (2) teachers are

employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

Dcsignation

0st09/2022ChairmanI Idris Boru Ali
05109/2022Secretary - Principal2 Abdinoor Ibrahim
05109/2022Member3 Halima Bonaya

4 MemberKiri Jirmato
0st0912022Member5 Mohamed Hallo
0510912022Member6 Wario Halake
0st09/2022MemberJamila Sora

0s109/2022Member - Rep CEBMohamed Sama

05/09/2022Member Rep Teachers9 Adan Abdirahman
05109/2022Member - Rep CEB10 Sadia Boru
05109/2022Member - Community1l Issa Roba

0s10912022ecial NeedsMernber Spt2 Hassan Ali
0510912022Member- Rep special interestl3 Hassan Kanchora
0s/0912022Rep Studentsl4 Amina Mohamed Dima

lll

Itef: Name of Board Member Drte of aopointnrcnt

0s/09/2022

7

8
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The functions of the School Board of Managemcnt are to:

Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

(c) Committees of the Board

I Executive Comrniftee l. Idris Boru
2. Abdinoor Ibrahim
3. Hassan Kanchora

4. Moharned Hallo
5. Wario Halake

Chai rman
Sccretary

2 out of3
2out of3
2out 0f 3
2 out of3
2 out of3

2 Audit Cornrnittee l. Idris Boru
2. Abdinoor Ibrahim
3. Mohamed Hallo
4. Wario Halake
5. Hassan Kanchora

Chairman
Secrctary

2 out of3
2out of3
2out 0f 3
2 out of3

3 l. ldris Boru
2. Abdinoor Ibrahim

3. Jamila Sora
4. Moharned Sama

5. Wario Halake

Chairman
Secretary

2 out of3
2out of3
2out 0f 3
2 out of3
2 out of3

4 Acadern ic Cornm iftee I . Sad ia Boru
2. Abdinoor lbrahirn
3. Adan Abdirahrnan

4. Halirna Bonaya
5. Hassan Ali

Chairman
Secretary

2 out of3
2out of3

2out 0f 3
2 out of3
2 out of3

IV

Rcft Name of Committee Narncs of ,\Icnrbers I l)csignation 
I

Number of
meetings

attcndcd during
the vear

Finance,procurement and
general purposes
Comrnittee
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6 Discipline and welfare
Corn m ittee

Chairman
Secretary

l. Idris Boru
2. Abdinoor Ibrahirn

3. Issa Roba
4. Mohamed Hallo
5. Wario Halake
6. Kiri Jirmato

Chairman
Secretary

2 out of3
2out of3
2out 0f 3
2 out of3
2 out of3

7 Adhoc Committee (if any
d urin the year)

5 Developrnent Cornrnittee l. ldris Boru
2. Abdinoor lbrahirn

3. Moharned Hallo
4. Jarnila Sora
5. Wario Halake

2 out of3

V
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(d) School operation Management

For the financial year ended 30tl' June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers
The school operated four (4) bank accounts in the following banks
1. Name of Bank: Equity

Branch: Isiolo
Account Name: School fund/Main Account
Account Number: 0410261545569

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

2. Name of Bank:
Branch:
Account Name:
Account Number

4. Name of Bank:
Branch:
Account Name:

5. Account Number

(g) Independent Auditors

Office of the Auditor General

893-60300, Isiolo
0723930576
kulamawesecondaryschool@gmail.com

Equity
Isiolo
Tuition account
0410260886476

Equity
Isiolo
Operation Account
04102608865 I 6

Equity
Isiolo
Infrastructure Account
0410266863845

I Principal Abdinoor Ibralrinr TSC No. 432683

2 Deputy Principal Yunis Hersi TSC No. 557403

J School Bursar Abdilatah Bakave lD No. 34885716

4 Other (specify)

VI

3. Name of Bank:
Branch:
Account Name:
Account Number:

Rcf: Dcsignation I N, n," klcntificltion
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Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set pertbrmance

evaluation criteria:

a) Financialperformance:

Surplus/ deJicit for the yeor ond a comparison of the same for the last three years

2022/2023 2021

Surplus/deJicit 5, 1 85 ,809 5 36,294 1,887,848

Su rplus/d eficit

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00
2022/2023 2027/2022 2027

Copitation gronts from the Ministry of Etlucotiott for the last three years

-

2022/2023 2021/2022 2021

Tuition accounl 64 3,66 t 594,771 192,81 4

Operation accoun! I ,91 0,748 1,751,61 I 6,81,576

Infras!ructure

accounl

892,000 1,044,000 5s 3,000

Total 3,146,409 3,390,382 I,427,390

VIII
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3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00

^s'

Rotio of capilation grant per student over the losl three years

.2022/2023

r2027/2022

i 2027

"r"":ff

I'EAR 202 2/202 3 202 t/2022 2021

Capitation grants 3,146,409 3,190,382 1,427,390

No. of students 211 t85 t18

Ratio of capitation

per slttdent

I . 16,333 1:17,245 l:9,645

3,s00,000.00

3,000,000.00

2,s00,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00

I Capitation gra nts

r No. of students

Ratio of capitation per
student

2022/2023 2027/2022 2027

IX
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YEAR 2022/2023 2021/2022 2021

School fund occou,tt 9,079,441 6,624,53 3 2,113,116

A three-yeor overview ofgrowth ofother income(s) eorned by the school.

The.school didnot earn incotne.from other sources excepl the grants receiyed.fi.om the

Ministry of Education and the fees paid by the parents.

Schoolfund account

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00
2022/2023 2021/2022 2A2l

A three-year overview of growth in expenditure of the school

2022/2023 2021/2022 2021

Tuition occount 643,004 642,745

Operotiort accounl 1,763,165 2,726,960 598,200

Infrostruclure

flcco unt

I,379,180

School

accounl

fund 4,933,875 5,573,736 l,2l4,6gg

X

140,100



KU LA MA WE S ECONDA Rl' SC HOOL
Annual lleport and Financial Statcments for thc year ended 30tl'Junc 2023

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

"..t" ".""" "C o,.""

^t't" ""'t".."".t ,"'"t"

| 2022/2023

.202712022

202L

I

Movement of rleblors ond creditors of the school over lhe last three yeors

Movement of creditors and debtors over the last
th ree yea rs

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00 I
2022/203

r Sundry debtors

2027/2022

r Sundry creditors

2022/2023 2021/2022 2021

Sunrlry debtors 9,430,715 5,214,606 4,306,304

Sundry creditors 148,178 250,698 360,128

XI

202t
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b) Teachcr Student ratio:

o Teacher to student ratio:295 = 22.6

t3

. Number of teachers recruited within the year

o Number of teachers posted to the school within the year - 3

r Number of teachers transferred during the period - 1

. Number of teachers who retired within the year - Nil

o Number of teachers employed by TSC - 11

o Number of teachers employed by BOM - 2

c) Mean score in thc 2020-2022 KCSE

Subject Erg Kis Math Bio Chem Phys Agri B/s Hist IRE CRE Geo

No. of

TSC

teachers

2 3 2 1 J 0 0 2 2 I 2 2

No. of

BOM

teachers

I I

Surplus

Shortage I 1

Year KCSE Mean Score No. of str.rdents that

have transitioned to

institutions of higher

leaming

Comment

2022 4.98 13 Good progress

2021 5.59 16 Great improvement

2020 3.86 4 Slight drop

XII

=

m
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d) Number of Candidatcs in the 2020-2022 KCSE:

KCSE Year 2022 2021 2020

of 59 4l 42

e) Capacity of the school:

The school has a population of two hundred and ninety./ive (295). This number consists of
one hundred and eighty five (185) boys and one hundred and ten (l l0) girls. Majorily of
the boys i.e. one hundred and sixty (160) are boarders u,hile all the girls are day scholars.

The school has only one dormitory v,ilh a capacily to accommodate sixty.five (65) students.

The remaining boys are accontmodaled in lwo classrooms as a shorl-term measlffe lo

decongest the dormitory. Thus, the school is in a dire need of tu,o extra dormitories

considering the./'act that it has a high prospect of growth.

The school lacks a dining hall. Food is prepored and served in a makeshift kitchen made of
iron sheets. Efforts to build a dining hall through CDF fimding have not been successful.

Therefore, lhe school also urgently needs a dining hall.

The school has only one (l) laboratory which has affected the teaching and learning o./'

science sttbjects. Hence, the school recluires additional two (2) laboratories as a mailer of
priority.

Currently, there are four (4) latrines for girls, four (4) latrines for boys anct .five (5)

bathroomsfor boys. There is also needfor additionalfour (4) latrines i.e two (2)for boys

and lv,o (2) for girls to caterfor the rapidly growing studenls' population.

Facility Ayailable

infraslructure

Quanlity

required

Infrastructure

8qp

Comment

Science

laboratories I

2 2 Urgent

Dormitories 2 Urgent

Library 0 I I Urgenl

Sludenls loilets 8 I 1 Urgenl

Slafwashroom 2 I I Urgenl

Classrooms 7 2

XIII

Number

candidates

I 2

2 Urgenl
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Waler tank J 2 2 Urgenl

Boardroom 0 I I Urgenl

Staff hou.se.s ) 4 1 Urgenl

0 Development projects carried out by the school:

The school tlid not undertake any infrastruclural project within the .financial year

2022/2023. The mainlenance cmd improvemenl .funds received from the ministry of
educcttion was not *ilised as il vvas considered to be instfficient for the intended project.

The .funds were transferred to the in/i"astructure account as directed and will be tttilised

once it will be enoughfor lhe school's priority project i.e Construction of a dormitory.

School Principal

q

XIV
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4. Statcmcnt of School Managcmcnt Rcsponsibility

Section 81 (l) of the Public Finance Management Ac|,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a fbrm that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Kulamawe Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a tme and fair
view ofthe state ofthe school's transactions during the flnancial year ended 30'l'June,2023, and ofthe
school's financial position as at that date.

Name: Idris Boru Ali
Designation: QhairrSran, School Board of Management

Date: .......1}1.91d?,r"sS.

Name: Abdinoor Ibrahim Shanu

Designation: S-chool Principal & Secretary to Board of Management

nut.] ........ !*{.e.a-h.*.{

Name: Abdifatah Bakayc

Designation: Buqsar/ Fjnance Olficer

Datc: .....1f[:.]/e"..+X
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REPORT OF THE AUDITOR.GENERAL ON KULAMAWE SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kulamawe Secondary
School-lsiolo County set out on pages 1 lo 21, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2023, and the statement of receipts
and payments, statement of cash flows and the statement of budgeted versus actual

*.eport of the Auditor-General on Kulamowe Secondary School for *e year ended 30 June, 2023 - Isiolo County



t
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015.1have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

1. lnaccuracy in School Fund lncome-Parents Contribution

The statement of receipts and payments reflects school fund income- parents contribution
of Kshs.9,079,444 while the statement of cashflows reflects an amount of Kshs.4,760,815
resulting in unreconciled variance of Kshs.4,318,629.

ln the circumstances, the accuracy and completeness of the respective balances
reflected in the financial statements could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.9,430,715 in respect of fees arrears as disclosed in Note 13to the
financial statements. However, included in the balance are receivables amounting to
Kshs.2,764,304 which had been outstanding for more than three years.

ln the circumstances, the completeness, accuracy and recoverability of the receivables
balance of Kshs.9,430,715 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kulamawe Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.13,817,181 and Kshs.12,525,853 respectively,
resulting to an under-funding of Kshs.1 ,291 ,328 or 9% of the budget. However, the School

Report o./ :he Auditor-General on Kulamav'e Secondory School for the year erded 30 June, 2023 - lsiolo County

2

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kulamawe Secondary School as at 30 June, 2023,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Acl, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion



spent a balance of Kshs.7,340,044 against actual receipts of Kshs.12,525,853 resulting
to an under-utilization of Kshs.5,185,809 or 41o/o of actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2023 were submitted for audit on
22 May, 2024 which was seven months after the statutory deadline contrary to Section
68(2Xk) of the Public Finance Managemenl Acl,2012, which requires accounting officer
to prepare and submit the annual financial statements for each financial year to the
Auditor-General within three (3) months after the end of the financial year for audit.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations of
Kshs.1,763,165 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.147,250 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.147,250 could not be confirmed.

Report of the Auditor-Generol on Kulamawe Secondary Schoolfor the year ended j0 June, 2023 - lsiolo County
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3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.3,446,409. Comparison of
data from National Education Management ahd lnformation System (NEMIS)with records
from the County Director of Education revealed that during the financial year 202212023,
NEMIS reflected of two hundred and eleven (211) students while records from the County
Director of Education had two hundred and forty (240) students, resulting to unregistered
twenty-nine (29) students. Management indicated that the students were not registered
as a result of lack of birth certificates and cases of over aged students. The under-
registration in NEMIS may have resulted to an underfunding of the School by an amount
of Kshs.645,076. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
3 dated 16 June, 2021 on implementation of Free Day Secondary Education (FDSE)
which requires all learners be registered in NEMIS and the principals to ensure their
records are accurate.

ln the circumstances, the underfunding of the School may have affected service delivery
to the students.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Kulamawe Secondary School for the year ended j0 June, 2023 - lsiolo County
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Basis for Conclusion

1. Weak Governance System

Review of internal control system in place revealed that the School lacked crucial
institutional policies, manuals and documents on key functional areas including Human
Resource Policy and Procedures Manual, up to date approved organizational chart,
Disaster Recovery Plan or Business Continuity Plan and Assets Management Policy.

Further, the School did not have an approved lT Policy for governance and management
of its ICT resources and there was no ICT Steering Committee in place to assist in the
development of ICT Policy framework.

ln the circumstances, the adequacy and effectiveness of the internal control and risk
management framework could not be confirmed.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.39,442,280 in respect of fixed assets which includes land with a balance of
Kshs.8,000,000. However, land ownership documents were not provided for audit.

ln the circumstances, of land balance of Kshs.8,000,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

Report of the Auditor-General on Kulamowe Secondary School for the year ended 30 June, 2023 - Isiolo County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audlt Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of

Report of the Auditor-General on Kulamawe Secondory School for the year ended 30 June, 2023 - lsiolo County
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effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and

Report of the "!.uditor-General on Kulamawe Secondary School for the year ended.3O June, 2023 - Isio
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other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP
AUDITOR.GENERAL

Nairobi

30 October,2024

Report ofthe Auditor-Ceneral on Kulamawe Secondary School for the year ended 30 June,.202j - Isiolo County

8

BS



KU LAMAWE SECON DA RY SC HOO L
Annual Report and Financial Statcments for thc ycar ended 30th Junc 2023

6. Statement C)f Receipts and Payments For thc ycar Endetl 30tr'June 2023

llcccipts

Government grants for tu ition 643,661 594,771

Covernment grants for operations 2 I ,91 0,748 2,s95,6t I

Governrnent Crants for infrastructu re 3 892.000

School fund income- parents' contributions 4 9,079,444 6,624,533

M iscellaneous incomes 5

Total Receipts 12,525,853 9,814,915

Payments

Tu it ion 6 643,004 642,744

Operations 1 t,763,165 3,062,t40
I n frastructure 8

Boarding and school fund 9 4,933,87s 5,5'73,736

Total Payments 7,340,0J4 9,279,620

SurpluslDcficit 5,185,809 536,294

The school financial statements were approved on )21"?-l*)a
.. and signed by

fi"*'q--:
Name: ABDINOOR IBRAHIM
School Principal/ Secretary to

Name: ABDIFATH Ii IIORUName: IDRIS BOITU

Chair BOM

Date:

F

.... rilir#,^,v )2J
r/ Finance Officer

d:4:*!
BOM

Date:
\

Bursa

Date:

2022-2023
rY

Kshs

2021-2022
FY

Kshs

I)cscription Of Votc llcarl Note

I

1



Annual Ilcport and Financial Statcmcnts for thc year endcd 30tl'June 2023

7. Statemcnt of Asscts antl Liabilities As At 30tl' Junc 2023

The school's financial statements were approved on FI d signed by
o

n

H r^L---
Name: Idris Boru

Chai

Date

Namc: Abdinoor Ibrahim
School Principal/ Secretary
BOM

oot., ... l.il.e.Il.++.+*.,

Name: Abdifatah Bakaye

Financial Asscts

Cash and cash cquivalents

I,287,852 420,6'72Bank balances l0

llCash balances

12Short term investments

Total cash and cash cquivalent 1.287.852 420.672

Account's receivables l3 9,430,7 I 5 5.214,606

5,635,278Total financial ass ets 10,718,567

Financial liabilities

l4 148,I 78 250.698Accounts payables

5,384,580Net financial asscts 10,570,389

Represented by

l5 5,3 84,5 80 4,848,285Accumulated fund b/frvd

5,1 85,809 536,294Surplus/deficit for the year

5,384,580Net financial position 10,570,389

r BOM
D lse

2

to
Bursar/ Financc Officer

u,t", ....1 *l.e.tL+:+)t

K U LA MAI|/E S EC O N DA RY SC HO O I,

2021-2022

Kshs

Dcscription No t( 2022-2023

Kshs



KULA MAWE S ECOIN DARY SC HOOL
Annual Rcport and Financial Statements for thc year endcd 30th Junc 2023

8. Statement of Cash Florvs for thc Year Endecl 30th June 2023

Cash from Operating Activities

Rcceipts

Governlnent grants for tuition 643,661 594,771

Covernment grants for operations 1,910,748 2,s9s,6t t

Covernment grants for infrastructu re 892,000

School fund incorne- parents contributions/ fees 4,760,81s 5,504,281

Other income

Total receipts 8,207,224 8,69.1,663

Paym ents

Cash outflows for tuition 643,004 642,745

1 ,7 63 ,165 1,683,860

Cash outflows Boarding/lunch and school fund payments 4,933,875 5,471,2t6

Total paymcnts (7,340,,044)
(7,797,,820)

Net cash inflow/outflorv from operating activities 867,180 896,.842

Cash florv from invcsting activitics

Acquisition of assets ( r,378,280)
Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Nct cash inflorv/outflows from investing activities (1,378,280)

Cash florv from Financing activities

Proceeds frorn borrowings/ loans l8
Repayrnent of principal borrorvings

Net cash inflow/outflow from financing activities

Nct increase/dccrease in cash and cash equivalents 867,180 (481,438)

Cash and cash equivalent at beginning ofthe FY 902,t09
Cash and cash cquivalcnt at cnd ofthe FY 1,297,952 420,672

J

Description 202 2-2023

I(shs

Notr !!!!,1
Kshs

Cash outflorvs lor operations

420,67 t

I



KU LA MA II/ E S EC ON DA R)' SC H OO L
Annual Rcport and Financial Statcmcnts for the year cnded 30tl'Junc 2023

Tlre school's financial statetnents were approved on lrliz?xsr,.,*,;

M h->
Name: Idris Boru

Chair BOM ^ r'

not'' ""'l*.[91b"'^*

Namc: Abdifatah Bakayc

Bursar/ Finance Officcr

nnt., .J2J.i.il*p.:+P

o

4

t_

Name: Abdinoor Ibrahim
School PrincipaV Secretary to
BOM.^
o"t", ...I il.:. 7.ta*r'i
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Annual Report and Financial Statements for the year entlcd 30th June 2023

9. Statement Of Budgeted Ve rsus Actual Amounts for Thc Year Endc<I 30tl' June 2023

Receipts

(I) Capitotion Grant on Tuition

Reference Materials 102,330 102,330 30.290 30%
Exercise Books 33 5,826 335,826 334,230 99%
Laboratory Equipment 149.256 t49,256 179,705 120%
Intcrnal Exams 134,304 134,304 40.596 30%
Teaching / Learning Materials 126,867 126.867 5 8.840 46%
Exams and Asscssment

SUB TOTAL 848,583 848,s83 643,661 75.9'N,

(2) Copitation Grunt on Operations

Personnel Emolurnents 890.881 890.88 r I,l l3,l2l t250
Local Transport / Travelling 48s,967 485,967 2t2,389 44%
Electricity and Water 486,064 486,064 233,5 58 48%
Med ical 540,000 540,000

Administration Costs 62 r,086 621.086 236,846 38%
Activity 459,000 459,000 il 4,83 3 2s%
Gratuity

SUB TOTAI, 3,.182,999 .1,482,998 1,910,747 55y,
3 ) F D S E fo r i ttfrast r uct ure

5

RccciptlExpenses ltcnr Origin:rl Budgct

g

Kshs

Ad iustnrcn(s liinal Iludgct
Actual Ou

Com pa ru blc
B:rsis

7o Of Utilization

I) c=lr*b d a=dlc"/u *
KslrsIishs Kslrs Kshs
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Annual Report and Financial Statements for the year entled 30tr'June 2023

Maintenance &lmprovement MoE 13s0.000 1350,000 {i92.000 125.4

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Chtrged on Pnrents

Personnel Ernolurnents 430,024 430.024 304,36 r 7t%
Repairs and Maintenance 320,000 320,000 257,3ss 80%

Local Transport / Travelling 481,920 481,920 67.864 t4%
Electricity and Water 3 85,336 3 85,3 36 43 3.040 l2%
Med ical

Adrninistration Costs 326.720 326.720 179,760 82%
Activity r60,000 160,000 43,290 27%

SMASSL,

Fee On Boarding Equiprrent and Stores 6,03 l,600 6,031,600 '7,793,774 t29%
SUB TOTAL 8,135,600 8,135,600 9,079,444 lllV"

Miscellaneous Inconrc5

Loans / Borrowing

Rent income

Income from Fanning Activities

Insurance Compensation

Incorne from Posho Mill

6

lleceipt/Expcnses ltcnr Originrl Iludgct

ll

Kshs

!t tljustmcnts Final Ilurlgct
Actual 0n

Cour parablc
Il:rsis

7. Of Utilization

l)

Kshs

c=:rib

I(shs

d

I(shs

c-dlcY"

Kshs
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Annual Report and Financial Statements for the year ended 30tr'June 2023

Income from Bus Hire

Fee for Hire of Ground and Equipment

Interest Income

Income from Any Other Investment

Total Income 13,817,l8l 13,817,181 12,525,852 9lYo
(6) Expenditure for Tuition

Textbooks/Reference rnaterials r02,330 102,330 1q 4)O 29%
Exercise Books 335,826 335,826 334,200 99.5%

Laboratory Equipment t49,256 149,2s6 179,420 120%

Internal Exams r 34,330 r34,330 40,600 30%
Teaching / Leaming Materials 126,867 126,86'7 58,r64 46%
Chalks

Exams and Assessment

Teachers Gr.rides

Administration Costs

SUB TOTAL 848,609 848,609 643,004 75.8"h

Personnel Emoluments 890,881 890,88 r 1,076,000 t2t%
Repairs, Maintenance & Improvements r ,3 50,000 1,350,000 0%

Local Transport / Travelling 458.967 458.961 r 98,600 43.zYo

Electricity, Water and Conservancy 480,064 480,064 244,398 5l%o

Medical s40,000 540.000

7

Receiptitrxllcnscs ltenr Original Iludgct

1l

Kshs

{djuslnrcuts j liirrul Ilutlgel
Actual 0n

Conr pura blc
Basis

7" Of Utilization

b c=a-lb rl e-dlc "/o

Kshs I Kslrs lShs Kshs

(7) E-rpenditure for Operations



KU LA MA W L, 5i EL' UN DA R Y SL: H OO L
Annual Report and Financial Statements for the year ended 30th Junc 2023

Administration Costs 621,086 62 r,086 t89,917 3t%
Activity Expenses 459,000 459,000 53,750 12%
Gratuity

SMASSE

SUB TOTAL 4,800,108 ,1800,108 1,762,665
(8) E-rpendit are for i nfrostr uct ure

Construction of classroorns

Construction of LAB

Construction of DORMS

Purchase of furniture

Purchase of equipment

Purchase of machinery

(9) Expeuliture foe school
rl/l unch/hoardinutt

Personnel Enrolurnents s80,078 580,078 201,000 35%
Repairs, Maintenance and Improvenrents 320,000 320,000 285.I 65 89.1%
Local Transport / Travelling 481,920 48t.920 247,t00 5t%
Electricity, Water and Conservancy 3 8s,336 38s,336 417,t4t 108%
Medical Expenscs

Administration Costs 326,720 326,'120 237,450 73%
Activitv 160,000 160.000 72,500 4s%

8

lloccipti E,xllcnscs licnr OriginaI l]udgcl

Kshs

1l -f--.-,*---T-- 
K't"

r\dj trstrrr cu ls Iiirral []udgcl 7o Of Utilization

edlc o/"

Kshs

I)

Kshs

r\ctual On
Coru para blc

Illsis
d

Kshs
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KI] LA MA W E S EC ON DA RY SC HO O L
Annual Report and Financial Statemcnts for thc year cn<Icd 30(l'June 2023

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statemcnt of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and confbrm to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the l'unctional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, lhe school includes such value in tl.re statement of receipts and
payments both as a receipt and as a payment in equal and opposite amountsl otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

2

4

10

Recognition of rcceipts and payments
The ,school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by lhe school. In addition, Ihe .school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash is received
or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.
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u

Accounts Rcceivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are tleated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payablc
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accotrnts payables. This is in recognition of the goverrunent
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-cttrrent assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
retlected in the school fixed asset register a summary of which is provided as a memorandum to
these tlnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30tl' June2023

11
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Annual Ileport and Financial Statcmcnts lbr thc ycar entted 30tl' Junc 2023

11. Notcs To The Financial Statcments

I Government Grants for Tuition

2 Govcrnment Grants for Opcrations

3 Government Grants for infrastructure

Reference Materials 30,290 61,994

Exercise Books 334,230 284,992

I.abgratory Equipment t79,705 r69,s08

Internal Exarns 40.596 20,s 86

Teaching / Learning Materials 58,840 57,691

(specify)*Others

Total 643,661 594,771

Personnel Ernolurnents r,l l3, r2l 655.348

Rcpairs and Maintenance

Local Transport / Travelling 212,389 237,267

Electricity and Water 233,559 36'7,618

M ed ical

Administration Costs 236,846 29t,379

Activitv I r4,833

Other Vote Heads (specily)*

Total I,910,748 I ,55 l,6l I

Maintenance & Improvement 892,000 1,044,000

Transition infrastructure grants

Administration Block

Econotnic stinru lus grants

Other (specify)(NGCDF and County govt

Total 892,000 1,044,000

12

2022-2023

Kshs

2021-2022

K.shs

P"gr-rp!!pr-

_Description 2022-2023 2021-2022

K.shs K-shs

I)escrifrtion 2022-2023 2021-2022

Kshs Kshs



KULA MAWE S ECON DA RY SC HOOL
Annual Report antl Financial Statements for thc ycar cnded 30tl'Junc 2023

4 School Funtl Income - Parents Contribution/Fces

5 Miscellaneouslnconres

Personnel ernoluments 304,36t 317,155

Repairs and nraintenance 257,355 9t,250

Local transport / travelling 67,864 78,445

Electricity arrd'vater 433,040 470,86s

M ed ical

Adnr in istration costs t'79,'.7 60 202,330

Activity 43,290 4,800

Fee on Boarding Equipment and stores '1,193,774 5,459,688

PA Levies*

Others (specifo)

Total 9,079,444 6,624,533

Rent Incorne

Income from Farming Activities

I nsurance Compensation

Income fronr Posho Mill

Incorne fronr Bus I-l ire

Fee for Hire of Ground and Equipment

Income from Grants and Donations+

lnterest Income

Dividends Income

Loans/Borrowings*

Other Income (spe cifu)*

Total

13

Descri p tion 244!17
Ks hs

L02lJ!4
Kshs

Dcscription 2022-2023 2021-2022

I(shs Kshs
I
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KULA MA WE S ECON DARY SCHOO L
Annual Ileport and Financial Statcmcnts for thc ycar cndcd 30th Junc 2023

Notes to the Financial Statcmcnts (continued)

6 Tuition

70 crations

Exercise Books 334,200 271 ,610
Text books/Reference rnaterials 29,420 6 t ,853
Laboratory Equiprnent t79.420 215.580.00
Teaching / Learn ing Materials 58.r64 70,971
Exams and Assessrnent 40,600 20,000
Teachers Guides

Bank Charges 1,200 2,730
Others (specifl)

Total 6.13,004 642,74s

r,076,500 7 16,800

tyService Cratui

Administration Cost 189,917 325,8 l0

Repairs and Maintenance & Improvements

Local Trarrs rt / -lravellin
r98,600 256,800

Electrici and Water 244,398 3 83,550

M ed ical

Activity Expenses 53,7 50

Insurance Cost

ISOthers fv)

Total 1,763,165 1,682,960

14

Dcscrip tion 2022-2023

Kshs

2021-2022

Kshs

2021-2022

Kshs

_ Dcscrifition

Kshs

2022-2023

Personnel Ernoluments



KU LA MAWE SEC ON DA RY SC HOO L
Annual Report and Financial Statements for thc ycar cnded 30tl'Junc 2023

Notes to thc Financial Statemcnts (continued)

8 Infrastructurc

9 Boarding and School Fund

1,026,280

Construction of dorrnitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Constnrction of bathroorns
3 52,000

Bank charges 900
Total I,379,180

20 r,000 3 t4, r00

Service Gratui

Repairs and Maintenance & Improvements 285,t6s 3 5,000

Local Transport / Travelling 247,100 78,000

4t7,t4t 552,100

Medical Ex nses

Administration Costs 237,450 201,135
Fee On Boarding Equiprnent arrd Stores/Lunch
programlne 3,473,5t9 4,388,70 r

Bank Char ges

erating Activities* *Expenses On Incolne Cen

Rent E,xpenses

Property)Insurance Cost

Loan Principal aymen t

Loan Interest Repayment

Acquisition of Assets

PA expenses

Activity 72,500 4,700

Total 4,933,875 5,,573,736

15

2021-2022

Kshs

Description 2022-2023

Kshs
Construction of classroorns

Construction of laboratory

Dcscrirltion 2022-2023

Ks hs

2021-2022

Kshs

Personnel Ernoluments

Electricity and Water



K U LA MAIYE S EC ON DA RT' SC HO O I-
Annual Ilcport and Financial Statcments for thc ycar endecl 30tl'Junc 2023

Notes to the Financial Statements (continucd)

10 Bank Accounts

ll Cnsh In Hand

12 Short Term Investnrents

Tuition Account 041026088647 6 5,345 4,697

Operations Account 04102608865 t6 200,87 r 53.288
School Fund
Account/Board ing 0410261545569 3,611 176,67 |

Savings Account

Develo ment Account
Parent Association

Income Generating
Activities Account

InfrastmcturaI Account 04t0266863845 r ,078,01 5 r 86,0 rs
'Iotal 1,287,852 420,672

Notes and Coins

'fotal

Cooperative Shares

Treasury Bills

Fixed De osit accounts

Other Investments

Total

t6

2022-2023 2021-2022Sta tus

KshsActive/Dorrnant K.shs
-l

r\ccount Nanre &
Crrrrcncy

Brlrli:\ccorrnt
Nuurbcr

2022-2023

Kshs

2021-2022

Kshs

l)cscription

-Ll:Eulgn 2022-2023 2021-2022

Kshs Kshs



KULA MA WE SECONDA RY SC HOO L
Annual Report and Financial Statcmcnts for thc ycar endctl 30th Junc 2023

Notes to thc Financial Statcmcnts (continuccl)

l3 Accounts Receivable

l3 b Ageing Analysis of Accounts ll,eceivable

14 Accounts Payable

Fees Arrears 9,430,'7 t5 5,214,606

Othcr Non-Fees Receivables

Sala Advances (list/schedule attached)

Imprest ( list/schedule attached)

Rent arrears (list/schedule attached)

Tola I 9,430,715 5,2t4,606

Cu rrcnt
Com pa rative 7, of the

total

Less than I year 4,439.319 46.0% 1,522,302 26%

Between l- 2 years 1,522,302 t6% 928,000 t6%

Between 2-3 years 928,000 950,590 t6%

Over 3 years 2,764,304 29% 2,427,714 42%

Less recovery 223,210 6l 4,000

Total (should tie to note 13 a) 9,430,71 100,% 5,214,606 lll0,'1,

Trade Creditors (See Ageing Below and Appendix l)
Prepaid Fees 148, I 78 250,698
Retention Monies

Unpaid salaries and statutory deductions

Cautiorr money

Other payables (specify)

Total 148,178 250,699

17

2021-2022

Kshs

Description 2022-2023

I(shs

Description
2022-2023

Kshs

2021-2022

Kshs

%o of the
total

t0%

tr)esc 2022-2023

Kshs

2021-2022

Kshs
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Annual lleport and Financial Statemen ts for the year cnded 30th Junc 2023

Notcs to the Financial Statements (continued)

l4a. A cin Anal sis of Accounts Pa able

l5Fund Balancc Brought Forwartl

Currcnt 7o of the
total

Com pa rativc ttA oI the
total

Less than I year o//o

Betrveen l- 2 years % o.//o

Between 2-3 years % %
Over 3 years 148, I 78 100% %
Total (should tie to note l{ ) 148,l7g 100,% 250,699 100,%,

Bank Balances 420 717 899
Cash Balances

2 910
Short Terrn Investrnents

Receivables 5 2t4,606 4,306,304
Pa ables 250,698 360,128
Total 84 80 86I

t8

2022-2023

Kshs

2021-2022

Kshs

I)cscription

%

2 021-202 2

Kshs I(shs

I)022-202-l)I I

139
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KULA MAIYE S ECONDARY SC HOOL
Annual Rcport and Financial Statemcnts for thc ycar enclctl 30tl' June 2023

Othcr important disclosure notcs

IPSAS Cash Standard encourages an entity to disclose accrual related inlbrmation in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-currcnt Liabilitics Summarv

l7 Biological assets

l8 Borrorvings

Bank Loans

Outstanding Leases

H ire Purchase

Gratuity and Leave Provision

Others (specify)

Total

Caule

Goats

Trees

Coffee or Tea Plantation

Poultry

ciry)SOthers

Total

Borrowings at beginning of the year

Borrowin durin the ear

ents durin the ear

Balance at the end of the car

t9

l)escription 2022-2023 2021-2022

Kshs Kshs

12022-2023f-,.r" 2021-2022

I(sh s

I)cscription Numbers

Dcscription Kshs Kshs
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KULA MAITE S ECON DARY SC HOO L
Annual Report and Financial Statements for the year ended 30th June 2023

Other important disclosure notes

19 Stock/ Inventory

Food stuffs 3,473,519 1,300,000

Lab consumables 179,420 300.000

Farm produce

Medication

Construction Materials 121,000

Others (specify)

3,773,939 2,000,000

20

a

I)cscription 2022-2023 2021-2022

Kshs Kshs

400,000



rt

KU LA MAWE SECON DA H' SC HOOL
Annual Ilcport and Financial Statcmcnts for thc ycar cnded 30rl'Junc 2023

20 Progress On Follow Up Of Auditor Recommendations

The following is the suntmary of issues raised by the external auditor, and rnanagement
comments that were provided to the auditor.

Sign and Date
Principal

21

I t.rr. I
l Obsen'ations
I frorn .\uditor

Slatus:
(Rcsolred /

\ol Ilesolrel)

Ti nr efra nrc:
(Pul o date whert

1,ott e-rpect lhc issue

iVlanagcmenlRcf No.
commcnts

lo be rcs oly'e d)



KU LAMAW E S'COND/R}' SCHOOL
Annual Report and Financial Statements for the year ended 30th .Iune 2023

12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods

4

5

Sub-Total

Supply Of Scrviccs

6

7

8

Sub-Total

Grand Total

22

-T--

Supplicr Of (loods Ol Scrt,ices Comments

Kslrs Kslrs Kslrs

b d=n-<

KslrsKshs

Outstauding
Ilnlance

Conrparativc
F'Y

Antouut Ihid
'l'o-l):r tc

Origin:rl
Anlount

Outstaudiug
llalancc

C'rtrren ( FY
I)ute

Contractcd



KULAMAIYE SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30th June 2023

t
a

Annex 2 - Summary of Fixed Assets Register-

Land I Ku lamarve 8,000,000 8,000,000

Land 2

Bui ldings and structures Ku lamarve 26,878,280 26,878,,280

Motor veh icles

Office equipment, furniture and fittings Ku lam arve 1,700,000 1,700,000

ICT Equipment, and Otlrer ICT Assets I(ulamarve 560,000 560,000

Tools and apparatus 1,054,000 1,054,000

Textbooks Ku lam nrve I,200,000 1,200,000

Other Machinery and Equipment

Heritage and cu ltural assets

Intangible assets- soft ware Kulam arve 50,000.00 50,000.00

Total Kulamarve 39,442,280 39,442,,280

23

Asset class I)ltc
p u rchnsed

Location Ilisto rical Cost

l)/l'
(Kshs)

l't Julv 2022

. Adtlitions
tl u rirrg tlre year

(I(shs)

I ) is posals <luring
thc yelr

(l(shs)

I [istorical Cost
cll'

(Ks hs)
' Ji)'r' .lu nc 2023

Ku lnm arve


