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TABLE,I

Sourcc:

ECONOMIC INDICATORS 1996 - I

ofKenl-a and ('cnlral Bureau olstatistics (Various publications). 'na' = Not Arailablc

INFLATION RATES MEAN MARKET

EXCHANGE

RATES

(SHS/US$) (US$ million)

FOREIGN EXCHANGE

RESERVESI

MONEY SUPPLY (M3)

ISHS bn) (% chanqe) (o/o Per annum)

gO.DAY TB

YIELD RATES MONTH.ON.

MONTH CPI

("/"\

WEIGHTEO

CPI INDEX

(1986=100)

Yoar MonG

899

941

1,005

1,U7
1,101
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1,386
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1,375

1,380

1,l+00

1A02
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1,417

1,363
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1,312
't,%7

1,332
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1,28
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1,072
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1,039
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Central
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459
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814
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u7
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1,V29
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1,050
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827
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4%
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$7
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u1
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2't.3
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21.9
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2',1.6
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24 1
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21.O

203
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19.7

26.7
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27.1

26.8

26.3

26.3

267
27.0

26.4

25.5

24.7

23.7

22.5

20.6

17.7
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10.7

9.0

8.9

na
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6.1

5.5

6.5

7.3

7.2
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11.2

1'1.0

10.4

10.8

11.4
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10.9

119
15.7

16.1

172

12.8

8.9

7.7
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8.7

8.2

8.3

11.3

11.9

81
7.O

46
7.4

11.7

5.2

4.0

3.3

3.0

25
-1.1

-05
1.2

1.4

na

491.34

493.64

501 57

503 33

506.78

519.71
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531 42

s32.60
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544 65
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593 94
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606 03

62046
627.v
625.02

621.6
629 65
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599 47
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56.7
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58.4
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,4.7
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54.9

9.4
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il.2
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6't.2
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Tab|e 2A: GOVERNMENT BUDGET AND DEBT STRUCTURE.

Values in K€ million

Noles:

l: Excludes changes in Pending Bills. Salaries and Allowances for Civil Servants and Teachers alone

2: As on 3 I March, I 999.

3: Bearer and Non-Bearer.
*: Provisional as of3 I May, I 999.

2

199293 1993/94 1994/95 1995/96 1996/97 1997198 1998/99.
A: BUDGET OUTTURN

Recurrent Revenue

Ordinary Rewnue

lmport Duty

Excise Duty & VAT

Incorne Tax

Other Taxes

A-in-A

Tota! Government Expendltures \1

Tctal Recurrent Ependitures

Salaries and Allo\,vances

Tcfial lnterest

Other Recurrent Ependitures

Tc[al Deleloprnent Erpenditu re

3,386

3,289

%7
1,525

956

41
97

5,122

4,963

740

2,008

1,805

410

159

6,267

5,954

930

2,196

2,196

632

313

7,263

6,920

1,115

2,573

2,3y
897

343

7,462

7,0"t8

1,139

2,692

2,63
725

411

8,980

8,417

1,248

3,177

2,@2
't,190

563

9,380

8,528

1,360

3,375

2,910

883

853

s,085

3,905

1,283

1,721

901

1,181

6,588

5,1 83

1,570

2,333

1,281

1,405

6,711

5,274

2,037

1,591

1,646

1,436

7,623

6,162

2,294

1,ffi2
2,006

1,41

8,046

6,629

2,409

1,741

2,480

1,416

9,7'08

8,014

3,107

1,899

3,008

1,7y

10,057

8,401

3,100

1.969

3,332

1,656

B: OUTSTANDING GOVERNMENT OOMESTIC OEBT.

Total 5,r 81

Treasury Bills 3,196

Treasury Bonds \3 1,902

Gowrnment Stocks 373

Other -289

5,411

4,181

2,527

1,y2
-2,638

5,852

3,770

769

180

1 ,133

5,466

4,057

417

180

8't2

6,540

5,831

1,781

198

-1,270

7,52
6052

173/.
,t87

41'l

7,879

5,741

2,397

181

-4/,0

C: OUTSTANDING PUBLIC SECTOR DEBT ANO INTEREST PAYMENTS\2.

Total Dobt 24,08'1 22,628 24,221

Dornestic 5,181 5,412 5,852

External 18,900 17.216 18,372

Total lnterest 1,72'1 2,333 1,591

Dmrestic 1.2ffi 1,868 1,129

External 455 465 462

23,2-tO

7,277

15,993

2,1il
1,U1

323

24,202

7,593

16,609

1,639

1,368

271

23,412

5,466

17,946

1,862
't,296

566

22,780

6,540

16,240

1,711

1,328

413

16,014

5,1 38

9,24
1,631

21

100

32

58

10

0

't6,609

5,506

9,62
1,625

16

100

33

57

10

0

't6,24,0

5,882

9,1 53

1,122

83

100

36

56

7

1

D: EXTERNAL DISBURSED OUTSTANDING DEBT (DOD) BY CREOITOR CATEGORY

Total DOD 't8,900 17,216 18,372 17,%6

Bilateral 5,982 6,687 7,376 6,548

Multilateral 9,060 8,216 8,869 9,427

Foreign Financial lnstitutions 3,280 2,U1 1,929 1,767

Eport Credits 578 272 198 2M
Percentage shars of Total DOD 100 100 100 100

Bilateral 32 39 40 36

Multilateral 48 48 48 53

Foreign Financial lnstitutions 17 12 10 10

EportCredits 3 2 1 1



Notes:

l: Sc
2: Calendar

% of GDP current market \1

2A for definitions.

for example 1992/93 referclo 1992.

.t

199293 1993/94 1994'95 199t96 1996/97 1997198 1998199'tl

A:
29.2

Expenditures 29.6

24.8

9.1

5.8

9.8

4.9

Revonue

Recurrent Ependitures

Da,elopment Ependiture

and Allo^/anc€s

lnterest

Recunent Ependitures

26.5

249
4.0

9.5

8.7

2.6

1.6

28.2

26.4

3.9

10.0

8.8

3.7

1.8

27.7

25.',|

4.0

9.9

8.6

2.6

2.5

27.9

27.0

4.0

109
9.8

22
0.9

28.E

27.5

4.3

10.1

10 1

2.9

1.4

22.6

220
2.5

10.2

6.4

2.9

0.6

279
4.5

10.4

9.4

3.6

1.4

28.5

23.5

8.5

6.2

8.8

50

30.6

25.2

9.8

6.0

9.5

5.4

35.9

28.2

8.6

12.7

7.0

7.7

3r.0

24.4

9.4

73
76
6.6

30.7

248
9.2

75
8.1

5.9

34.0

26.1

86
115
6.0

7.9

Excise Duty & VAT

Income Tax

Oher Taxes

Rerrenue

Duty

v.7
21.4

12.7

2.5

-1.9

2t.5

22.8

13.8

7.3

-14.4

27.0

17.4

36
08
52

22.0

16.3

1.7

0.7

3.3

23.2

20.7

6.3

o.7

4.5

23.2
't6.9

7.1

0.5

-1.3

GOVERNMENT DOMESTIC OEBT
23.8

Stocks

19.0

5.4

0.6

-1 3

Bills

Bonds

To
B: OUTST/

PUBLIC SECTOR OEBT AND INTEREST PAY]UIENTS.

t6't.1
y.7

12f.4

1r.5

8.5

3.0

123.3

29.5

93.8

12.7

10.2

2.5

1 11.8

27.0

84.8

7.3

5.2

2.1

94.3

22.0

72.2

7.5

5.2

2.3

80.8

232
57.6

6.2

47
1.5

73.1

22.9

fi.2
6.8

5.8

1.0

71.3

22.4

49.0

4.8

4.0

0.8

Debt

lnterest

D: DISBURSED OUTSTANDING OEBT (DOD) BY CREOITOR CATEGORY

126.1 93.8 84.8 72.2

40.0 36.4 y.1 %.4

60.6 4.8 40.9 38.0

21 .9 11.1 8.9 7 .1

3.9 1.5 0.9 0.8

57.6

20.9

32.5

4.0

0.3

50.3

16.1

29.0

5.1

0.1

'f9.0
16.2

27.9

4.8

0.0

curent mkt prlce (FY) 14,952

current mkt prlco (CY) U 13,2U
t
i

ESTIC PROOUCT (GOP) (K€ mllllon).

31,831

31,370

33,522

35,367
21,659

20,0u
24,U0
23,ru

28,195

26,331

18,358

16,681

lt lt

Table 28: GOVERNMENT BUDGET AND OEBT STRUCTURE.

Tot lDOD

BiHrd
Multilderal
Foerln Financial lnstitutions

Eport Credits
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TABLE 3A: COMFOSITION OF MERCHANDTSE TRADE, 1987 - 199E. (K€ thouund)

TABLE 4A: BALANCE OF 1998 M

CO}IPOSITION OF TOTAL 1987 -1998

& Beveragos

Supplles (Non Food)

And Lubrlcants

And Other Capltal Equlp.

Equlpment
'Goods

TOTAL

lmports

ExporB

't987

98,09s

468,970

282,415

319,665

190,718

71,018

r987

451,850

147,1%

101,205

4.62
4,038

4,%2

r988

100,965

64't,599

245,912

414,270

m7J92
95,206

1988

546,355

194,375

I 18,338

5,611

5,U4
47,697

1989

141,fi1
757,798

346,681

476,&
393,916

122,49

r9g(,

179,576
g',t2,676

4€,9,76

634,136

315,497

114,000

r99o

74,ofi
245,590

150,416

6,895

2,618

82,783

1991

1't9,763

994,976

494,657

608,650

293 032

1 55,388

,991

817,745

320,584

266,081

10,518

4,348

114,555

1992

225,069

1,109,976

627,58
599,647

237,W
474,@5

1992

929,122

371,508

246,49t3

13,7U
8,064

1 39,1 29

1993

3't5,608

1.922,45
't,2il,437

739,422

46,1,798

362,909

1993

1,986,091

8n,675
353,854

2i,429
30,s93

353,56'l

1994

577,833

2,265,322

929,142

883,432

705,960

392.2W

1995

351,130

3,U2,520
1,006,780

1,493,800
't,318,810

545,370

1996

u7,uo
3,083,570

1,355,480

1,529,680

1,214,920

592,810

't997

631,360

3,789,280

1,4n,89{)
1,612,310

1,375,250

647,590

1998

850,530

3,345,490

1,595,560

1,743,y0
1,549,910

804,600

1,430,881 1,765,14 2,238,631 2,545,631 2,566,,f66 3,274,865 5,055,619 5,753,988 7,758,410 8,421,300 9,s33,680 9,889,430

& Boverages

Suppllee

lnery

Equlp.

Goods

1989

598,187

219,49
114,474

6,s33

4,5't5

56,644

199'l

2,147,U7

1,099,539

272,W
37,N
47,003

566,691

r995

2,381,030

't,252,W
2M,980
u,470
24,W

688,240

1996

3,011,4't0

1,484,610

377.990

50,960

26,',t40

745,180

1997

3,072,870

1,282,1W

515,920

32,650

24,120

795,220

1998

3,283,000

1,046,000

522,W
52,000

36.000

783,000

TOTAL 753,313 9',17,720 999,842 1,232,38 1,533,831 1,708,085 3,525,206 1,170,724 4,656,,180 5,696,290 5,722,970 5,722,000

1987

1,431

753

678
16.53

1988

1,765

918
g7

17.89

1989

2,239

1,000

-1,239

20 69

199)

2,W
1,232

-1,3t 3

23.'.t7

1991

2,666

1,534

-1,133

27.78

1992

3,275

1,708

-:1,587

32.51

't993

5,057

3,625

-1,131

50 10

r994

5,754

4,171

-1,583

55.72

1995

7,78
4,656

-3,102

51 84

1996

8,424

5,696

-2,728

56 93

1997

9,534

5,723

-3,81r

58.48

1998

9,889

5,722

1,167

60 38

4.90

24.N
0.50

17

5.20

25.00

4.50

24.70

4.20

24.n
2.10

21.n
020

18.40

300
1E.90

4.60

19 80

480
2180

4.30

't7.fi
180

'16.10

lmport
Exports

BALANCE OF TRADE

Exchange Rate (StrcJUSi)

Growth of GDP (Factor Cost)

Groes lnve3tmenucoP

Source: Cusforns & Excise Departnpnt and



TABLE 38: COMPOSITION OF MERCHANDISE TRADE, 1987 - 1998.

BY , 1987

(% of Total)

lnd. suppnos 32.8 36.3 33.9 31.9 37.3

Fuols LubrlcanB 19.7 13.9 15.5 19.2 18.6

tachlnery 22.3 23.5 21.3 24.9 223
Tranc Equlp. 13.3 15.1 17.6 12.4 11.0

Gongumer Goods 5.0 5.4 5.5 4.5 5.8

Total 100.0 100.0 100.0 '100.0 100.0

r

#
33.9
,19.2

18.3

7.3

14.5

100.0

=ffi
38.0

24.8

14.6

9.1

7.2

100.0

1993

15.2

25.8

10.8

9.3

38.9

100.0

-Fr36.6

16.1

18.2

14.4

7.0

100.0

-F
39.7

15.5

16.9

14.4

6.8

100.0

33.8

16.1

17.6

15.7

8.1

100.0

ffi=EF
39.4 39.2

16.1 13.0

15.4 19.3

12.3 17.0

6.8 7.0

100.0 100.0

COilPOSITION OF TOTAL DOIUIESTIC EXPORTS BY PRINC|PAL COtulMODlTlES, 1987 - 1998.

(oi of Total)

Coffee

Tea

Hortlculturs
Petroloum Products

All othors
TOTAL

1987

25.8

z',t.7

12.5

12.6

274
100.0

1988

26.6

20.2

12.5

't2.0

28.7
't00.0

1989

20.4

27.2

t1.2

102
31.0

100.0

1990

17.9

25.5

13.0

11.4

i2.2
r00.0

1991

13.6

23.7

11.5

15.8

35.4

100.0

1992

12.1

27.8

12.2

13.8

34.1

100.0

19910

15.7

20.2

9.9

6.1

48.1

100.0

1995

15.5

19.3

11.4

4.7

49.1

't00.0

1996

14.4

19.9

12.0

6.2

47.5

100.0

1997

14.7

2',t.1

'12.0

6.3

45.9

100.0

1998

11.2

28.8

13.1

8.0

39.0

100.0

Source: CBS

TABLE 48: BALANCE OF TRADE, 1998 mt

Source: Customs and Excise Department

lmports
Exports

BALANCE

Jan

275.8

145.8

-129.9

Feb

261.1

1fi.7
-110.3

Mar

298.8

166.6

-132.2

Apr

274.9
'176.0

-98.9

May

270.',|

1ffi.7
-101.3

Jun

285.1

178.3

-106.8

Jul
2%.O

164.5

-129 5

Aug

264.6

139.4

-125.2

sep
287.0

't46.1

-140.9

Oct

28o.1

155.3

-124.8

Nov

236.8

144.8

-92.0

Doc

306.3

151.9

-1y.4

Total

3,334

1,888

-1

t.-

rglrE
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Other Recurrent Expenditure Development Expend itu rer r

3: ANALYSIS oF Gov'T EXPENDITURE
(1994t95 - 1998/99)
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2= MONEY SUPPLY (M3) AND THE CPI INDEX
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4: SOURCES OF ORDINARY REVENUE
(1994/95 - 1998/99)
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S:INVESTMENT AND GDP GROWTH
(1987 - 1998)
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6: OUTSTANDING GOV'T DOMESTIC DEBT
coMPosliloN FoR 1994/95 - 1998/99
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7: TOTAL IMPORTS AND EXCHANGE RATES
1987-1 998 (US $ IVilLLtON)
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8: TOTAL EXPORTS AND EXCHANGE RATES
1987-1 998 (us $ MlLLloN)
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9:COMPOSITION OF IMPORTS, 1998
BY BROAD ECONOMIC CATEGORY

Consumer Goods (8.1aYo) Food & Beverages (8 60%)

Trans Equip. (15.57%

--lnd Supplies (33.83%)

Machinery (7.63%o)

Fuels Lubricants ( 1 6. 13o/o)
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10: COMPOSITION OF EXPORTS, 1998

BY BROAD PRINCIPAL COMMODITIES

Coffee (11 .20Yo\

All others (38.96Yo)

Tea (28.81Yo)

Petroleum Products (7.98%) Horticulture (13.05%)
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12:FOREIGN EXCHANGE RESERVES
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1 3: EXTERNAL DISBURSED OUTSTANDING
DEBT (DOD) BY CREDTTOR CATEGORY
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